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Dollar, U.S. Stocks Fall Again;
son Inflation Jitters
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\ EKWKFyitT — The dollar
Wow 140 yen Friday for
time since World War n,

and dropped sharpy aptnc? other
SKfQrCrjiX&Ecics, as concerted cen-
tral bank intervention did Hide
more, than prevent afree faH by the
bdeaguerodU.S. currency.

T^e sefKng. winch foreign, tx-
*d?ange dealers said approached

P«“c proportions several rimes
anting the day. was triggered by
pessimism about the strength of the
VJ5. economy, and was echoed in
other mmyrts.

• -

T&e price or gold soared more
than 512 an ounce, to a four-year
high above 5462, while bond prices
feu and yields rose. On the New
York Stock Exchange, the Dow
Jones industrial average was down
45.60 at the dose. [Page 8.]

..Traders put much of the blame

‘.By^BmcyJames
Intentatkxvd Herald Tribune

PARIS — The headlong, two-
year plunge of the XJS, dollar has
brought a .mixed, bag of woes and
blessings to West European econo-
mics.

Thc volatifity of dollar exchange
rates—rather than the actual rates

themselves — has slowed invest-

ment and,growth prospects, partic-

ularly in West Germany, where
then; is widespread concern that

Tlie effect of the

falling doQar hag

been generally

positive/

on economic data that seem to con-
firm fears of worsening inflwifan in

the United States. Growing con-
cern, about a U.S.-Japanese trade
war was another factor working
against the dollar, foreign exchange
dealers said.

“People are becoming scared,"
said a dealer for a large German
bank. "There is no sign of real

progress in the trade dispute. It

seems both the Japanese and the

Americans are talking tough and
doing little."

In Tokyo, the dollar fell below
the psychologically important sup-

port level of 140 yen, touching a
post-war low of 139.05. ft later set-

tled at 139,45 yen. compared with

141.95 on Thursday.

, . _ . Repealed purchases of dollars
effecavdy appreciated by only U foryen by the Bank of Japan, total-
perceat against an currencies; the ing 'about $1 billion, lifted the dol-
ItaHan lira by 15 percent The Brit- lar but could not boost it back
ish pound has appreciated against above 140 yen. The dollar has fall-
the doDar, but dechned slightly ^ aimosx 50 percent in value

Dollar’s Fall

s, Woes

Swedish, Executive

continuing appreciation erf the
Deutsche mark will affect competi-
tiveness. And since West Germany
is EuropeV largest economy, what
happens there has a ripple died in

other Et
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'European countries.

But to a laige extent, govern-

ments aiulcorporations are finding

that a cheap dollar is something
they can live with, became unlike

Japan, European countries are in-

sulated from the impact of the fall-

baa dollar by their trade with each

other and by countnesootade the

dollar area;: -, *. • -
-. -r

t.balf of:

_ .. ^0m.the=3fiftra^4i-
fion^jopuiation -European - Com-.

ty» tnhitias» an-jEC spokesman;
dill And financial ftiTytriaijono .

within -xfie ^European Monetary
System, tp which most^oftbe ECs

relatively ' stable; debate .the up-

heavals caused by "the dtiOax’s dive.

Further^ the doQar has brought

cheaper import prices rr no* jns*

for manufactured gpods from the

United States, but foe important

commodities such as oil,,which are

traded in dollars and which help

drive economies. And: this.
1 has;

proved beneficial to. companies

that trade primarily in domestic

und European Community 'mar-
kets.

For these reasons, the steepness

of the dollar’s fall does not tefl the

whole story. For example, although

the Deutsche mark appreciated. 25

percent against the dollar in the

past year, when compared with all

other currencies it appreciated just

7 percent. The French franc has

overall against European curren-
cies.

Perhaps the biggestproblem has
been the unpredictability of the

currency fluctuations, which
strongly discourages companies
from malting capital investments

and affects other planning. This, in

turn, affects a nation's economic
growth.

This unpredictability is illustrat-

ed by Fnday’s steep fall of the

dollar apina all major currencies.

The decline — below 1.80 DM,
6.00 French francs and 1.45 Swiss

francs — has come despite an ac-

cord in February among fix major

industrial countries to stabilize the

U5L currency at then1 current lev-

els. That agreement was reiterated

earlier this month in Washington,

and buttressed by statements by
the U.S. Treasury secretary, James

A. Baker 3d, and other key U5L
officials that the dollar had fallen

far enough.

“It hardly makes a difference

whether the dollar sells for 2.0

Deutsche marks or around 1.80 as

it isnow " saidWalter Sapp, chair-

man Of the xnanagmg board of

Commerzbank AG. “What is more
important is the experienceof com-

See EUROPE, Page 10

percent

tbe yen since the beginning

last year.

The U.S. currency also slid be-

low key support levels at 1.80 Deut-
sche marks and 6 French francs,

closing in London at 1.7883 DM
and 5.9625 francs, from 1.81 50 DM
and 6.0385 francs on Thursday.

In New York, the dollar sank

further, doting at 1.7845 DM,
more than 2 pfennigs lower Hum
Thursday’s 1.8060; at 5.9495
French francs, down nearly 6 cen-

times, and a: 139.35 yen, against

140.75 Thursday.

Coordinated purchases of dol-

lars foryen by the central banks of
Switzerland, West Germany, the

United States and the Netherlands

were unable to prop up the dollar.

A Swiss National Bank spokesman
confirmed that the central banks
had intervened jointly.

The fall prompted an immediate

outcry in Tokyo. Eishiro Salto,

president of tbe powerful Federa-

tion of Economic Organizations, or

Keidanrea, said, 'The situation

now is extremely serious."

He urged the government to take

drastic measures to open the Japa-

nese market and stimulate demand
for imported goods to help ease

See DOLLAR, Page 13

Efforts to Refloat Herald of Free Enterprise Fail
Salvagers tried to pump 15,000 tons of water on Friday from the given up after four hours, when water began returning through

Herald of Free Enterprise, the British ferry that capsized off the holes in the vessel. Flans to refloat the vessel, in which at least 12

coast of Zeebrugge, Belgium, last month. The operation was bodies are still believed trapped, were temporarily abandoned.

Indonesia Vote Signals Desire for Change
By Keith B. Richburg

Haskingtan Pan Service

JAKARTA—A largely symbol-
ic election has reaffirmed the gov-

erning Golkar Party’s unassailable

grip on political life here, but the

campaigning revealed a surprising-

ly strong undercurrent of dissatis-

faction among young, urban Indo-

nesians who appeared to be voting

for change.

The election on Thursday also

appeared to mark three important
turning points in the country’s po-

litical development. It saw tbe mili-

tary’s retreatfrom activesupportof

the government to a more neutral

Stand, as well as the decline of Is-

lam as a political force. Perhaps

more significantly, it was Indone-

sia's most orderly and violence-free

election since independence in

1945.

The voting was to fill 400 seats in

a virtually powerless National As-

NEWS ANALYSIS

serably. Real power rests firmly

with President Suharto and the mil-

itary-bureaucratic establishment.

But elections, which have been de-

rided by many as a farce or a trav-

esty. nonetheless are seen as the

only gauge of political sentiment in

a country with limited outlets for

free expression.

With nearly 85 percent of the

votes counted on Friday, unofficial

returns showed that the Golkar

Party would finish with more than

72 percent of tbe vote:

Through its control of the gov-

ernment bureaucracy and affiliated

groups for women, labor unions

and youth, the party's reach is deep
and wide throughout the nation. A
landslide victory was never in

doubt.

More significant than the Golkar

victory, according to analysts and

observers in Jakarta, was tbe strong

showing of the resurgent Indone-

sian Democratic Party, which ap-

peared to have won about 12 per-

cent of the vote.

The party, which wasfounded by
President Sukarno, seemed well-

poised to challenge the Moslem-

based United Development Party

to become tbe second-strongest

force in Indonesian politics.

The early returns showed that

the Democratic Party won about 28

percent of the vote in Jakana.

The United Development Party,

whichwon 28 percent of the vote in

elections five years ago, has since

been troubled by internal squab-

bling and by the withdrawal from

its coalition of a large and influen-

tial Moslem organization.

The resultson Friday showed the

Moslem party winning only about

16 percent of the vote, and even

losing slightly in its traditional

Moslem stronghold of Aceh, tbe

See VOTE, Page 7

8 Seized

In Paris as

Terrorists

Suspects Linked

To Lost Year’s

Bomb Attacks

By Julian Nundy
Intemanotuil Herald Tribute

PARIS — French police have

arrested eight terrorist suspects,

dealing a blow to the network be-

hind a series of deadly bombings in

Paris last year, security officials

said Friday.

The arrests, carried out Sunday
and Wednesday, were the latest in a

series of what appeared to be suc-

cessful counterterrorist moves in

France this year.

j
Meanwhile, Reuters reported

from Rome that police appeared to

have nude a series of key arrests in

their drive against resurgent leftist

guerrillas. Six persons, including an
American woman, have been de-

tained in connection with the kill-

ing of an Italian Air Force general.]

Security sources in France said

that the DST. France's counteres-

pionage and security agency, ar-

rested five Lebanese, two Moroc-
cans and an Algerian on suspicion

of illegal possession of explosives.

The Moroccans, Abdel Hamid
Badaoui, a student, and Omar Ag-
naou, who was unemployed, were

charged Monday, they said.

There was no explanation of the

delay in releasing the details of the

charges. It may have been to allow

the DST to continue its inquiries

without alerting other suspects.

Investigators confirmed that the

two had been charged but refused

other comment, saying counterter-

rorist operations were continuing.

Security sources said the sus-

pects arrested this week appeared

to have stored the explosives that

were used for bombings in March
and September of last year.

According to tbe sources, the

two Moroccans, who were cooper-

ating with investigators, said mem-

See ARREST, Page 7
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Bomb infleece

Hits U.S. Forces
ATHENS (AP) — A bomb

exploded Friday next to a bus

carrying UJS. nuHtaiy persou-

nd in: the Athens port of Pirae-

us- The police said at least 17

persons, nine of them U.S. ser-

vicemen, wise wounded.
The bus carried UJ5. and

Greidc mfliraiy personnel.A po-

lice officer satd the- explosive

device' was. placed on a stone

wall alongside 'a. dry river bed

and detonated by a wire run-

ning across the river.
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Guido RenTs self-por-

trait, from a London
show of the School of

Bologna. Souren Meb-
kxan reports. Page 6.

GENERALNEWS
Antentma’s army command

virtually collapsed in *e last

week, teporti say-

,

business/finance

nicPLC of Brium„ag«d
g
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PuttingDjibouti on the Mapfor SenatorHelms

tc:

Daniel Patrick Moymhan

New York Tuna Service

WASHINGTON— Educators have long been disturbed by the

average American student’s lack of familiarity with basic geography.

But what about Congress's knowledge of the subject?

On Wednesday, Senator Daniel Patrick Moynihan of New York, a

former Harvard professor, seized an opportunity to give a colleague

some instruction in Geo I at a Foreign Relations Committee bearing

ozz the foreign aid biR

Senator Jesse Helms of North Carolina, concerned about Commu-
nism in Africa, had offered an amendment to ban aid to any African

country with foreign troops on its soiL The measure was aimed

primarily at Mozambique, which hosts Soviet military advisers, and

Angola, which hosts Cubans.

But, Mr. Moymhan said, what of Chad, which is “fending off the

Red aimed hordes" with the help of the French? And what of

Djibouti, which is doing the same?

Mr. Hdms was puzzled. Djibouti? Where is this Djibouti?

Mr. Moynihan sprang to his feet, strode to the wall of the bearing

room, clambered atop a chair and referred to a big map. Hepointed to

the Horn of Africa.

"Communists to the left," he said, gesturing broadly.

Another gesture: “Communists to rite right-”

A stab of the finger on the map: "Djibouti— right in tbe middle.”

Mr. Helms appeared enlightened, even chastened.

The amendment was defeated. Jesse Helms

Arms Issue Splits U.S. Experts
Debate Centers onHow to Avert War, Reassure Allies

By Michael R. Gordon
New York Tima Service

WASHINGTON — Proposals

to diminate medium-range and
short-range midear missiles from
Europe have prompted a debate

among arms control experts about
how to deterwar and reassure West
European nations of the U.S. com-
mitment to defend them in the

event of an attack.

The proposals being discussed in

the Geneva arms talks hare created
an npnsnni alliance of Reagan ad-

ministration officials who have

been deeply skeptical of arms con-

trol agreements and traditional

supporters of such measures.

On the other side of tbe debate

are some notable members of tbe

foreign policy establishment wbo.

say the North Atlantic Treaty Or-

ganization needs to keep some me-
dium-range and short-range weap-

ons to give expression to its

commitment to the alliance and

cany outNATO strategy.

Supporting the proposed elimi-

nation of tbe missiles are some se-

nior Reagan administration offi-

The House, in rebuff to Rea-
gan, votes two restrictions on
nudear arms. Rage 3.

dais and some experts, such as Paul

C. Warake, the former arms negoti-

ator, wbo have been sharply critical

of other aspects of the administra-

tion's arms control policies.

These specialists argue that the

emerging arms control agreement

would be advantageous to tbe

United States because tbe Russians

Natal Court

Lifts Some

Press Curbs
By William Claiborne

Washington Post Service

:

JOHANNESBURG — A
vindal Supreme Court in ?

Province on Friday set aside some

key government emergency powers

that severely restricted first-hand

reporting of political violence in

South Africa.

The judgment, handed down in

Pietermaritzburg, quashed several

clauses in censorship decrees im-

posed by President Pieter W. Botha

on Dec. 1 1 undera national state of

emergency-
.

The douses included restrictions

against reporting or photographing

actions by security forces to quell

facial unrest and reporting of gath-

erings of unlawful organizations.

In another judgment, the conn

set aside prohibitions against tbe

publication of advertisements “de-

fending. praising or endeavoring to

justify” campaigns or policies of

unlawful organizations.

That ban, issued Jan. 29, fol-

lowed the appearance of advertise-

ments marking the 75th anniversa-

ry of the outlawed African

National Congress.

The appeal to the court was

piftdeby anti-apartheid groups op-

posing the December pres; restric-

tions, which extended previous

censorship rules imposed under tbe

national state at emergency de-

clared June 12.

Tbe Pietermaritzburg judgment

is legallybinding in
Natal Province

and underjudicial custom could be

expected tobe fefflowedin theother

threeprovinces unless another pro-

Iran Deal Investigators Obtain Swiss Bank Records
By Dan Morgan

and Walter Pincus
Washington Paa Service

WASHINGTON — Tbe U.S.

congressional committees investi-

gating tbe Iran-contra affair ob-

tained Swiss bank records in Paris

this week that should enable them

to trace where ndDums of dollars

used in the operations came from

and how most of the money was

spent, according to sources on Cap-
itol HilL
The sources said Thursday night

that the records offer tbe first proof

that money from the Iranian arms
sales was diverted to the Nicara-

guan rebels, known as contras.

Daniel K. Inouye, the Hawaii

Democrat who is chairman of the

Senate committee, and Senator

Warren B. Rudman, Republican of

New Hampshire and the commit-

tee’s vice chairman, confirmed

Thursday that there had been a

breakthrough in solving the money
puzzle.

Until now, efforts to reconstruct

the chain-of financial transactions

bad been blocked by inability to

gain access to the Swiss accounts.

“I think we haveenough in docu-

ments to follow a clear paper traU,"

Mr. Inouye said.

“I don't know about 100 per-

cent,” said Mr. Rodman, "but you

will know where the money went

and largely the amounts.”

The two senators also said:

• The investigation had raised

the prospect that UB. government
funds, appropriated for another

purpose, mayhave been used to aid

the contras nnHiorily after Con-
gress had imposed a ban on such

asatfanoe.

• Some money involved in the

Iranian and contra operations may

deuce that not all of the money

from both sources went for the pur-

pose it was intended," Mr. Rud-

man said. He said he was referring

to money other than that which

may represent reasonable commis-

sions and profits.

• The investigation shows an ad-

ministration that was “inept,” Mr.

Rudman said.

“It is a classic story of
_

the gang

that couldn't shoot straight,” he

said. "It is comical and pathetic,

and there are no Republicans who
raw change that, and there are no
Democrats wbo can make it worse

than it is."

• The Tower review board char-

acterization of President Ronald

Reagan as being out of touch will

prove to be “a little bit erroneous,”

based on excerpts of Mr. Reagan's

diary that are being made available

to the committees. In his diary, the

president comes across as bring

“very vigorous, very dedicated to

the cause of the hostages" in Leba-

non, Mr. Rudman said, and “very

much involved" in the Iran initia-

tive. The diary could "cause some

embarrassment." Mr. Inouye said

• Congressional investigators

have to reconstruct much
of the material that was shredded

by Lieutenant Colonel Oliver L.

North, a former National Security

Council aide, and his secretary.

Fawn Hall, the day before the in-

quiry by Attorney General Edwin
Meese 3d started in November.

Tbe breakthrough in solving the

money puzzle occurred Monday
when an Iranian-American busi-

nessman. AlbertA Hakim, provid-

ed Swiss bank records and other

documents to two committee mem-
bers and tbe legal staff aL a meeting

in Paris, according to a congressio-

nal source. Another Capitol Hill

source said the material was “very

extensive financial information.”

Mr. Hakim, wbo was involved in

both the contra and Iran activities,

had been given limited immunity

by the congressional committees.

The grant of immunity protects

him from prosecution based on in-

formation he provided to Congress.

Mr. Hakim's business partner.

Major General Richard V. Secord,

a retired air force officer, managed
the contra and Iran operations for

the White House, according to in-

vestigators. So far, be has refused

to testify on grounds of possible

self-incrimination.

On Thursday, however, Mr. In-

ouye said that there was “a real

possibility” that General Secord

might reverse his position and vol-

untarily testify.

would give up most of theweapons .

They also dismiss as untrue criti-

cism that the elimination of the

missiles would undercut the ability

of NATO to deter a Soviet attack.

The proposed agreement is “bet-

ter than anyone could have imag-

ined," said Spurgeon Keeny Jr-

who negotiated with the Russians

on medium-range arms in the Car-

ter administration and isnow presi-

dent of the Arms Control Associa-

tion. a private group that has been

critical of the Reagan administra-

tion's arms policies.

The critics of the proposals in-

clude Henry A Kissinger, a former

secretory of state; Brent Scowcroft,

the national security adviser to

President Gerald R. Ford; R.

James Woolsey, a former navy un-

dersecretary in the Carter adminis-

tration; and Representative Les

Aspin, Democrat of Wisconsin, the

chairman of the House Armed Ser-

vices Committee, who has argued
for retaining a small force of medi-

um-range missiles in Europe.

Mr. Woolsey said, “These mis-

siles serve a very important pur-

pose of demonstrating to NATO
allies that United States forces in

Europe would be able to respond

quickly and effectively against tar-

gets in tbe Soviet Union in the

event of a Soviet attack.”

The debate can be boiled down
to these three main questions:

• Is it necessary to deploy medi-

um-range and short-range missiles

to guarantee that tbe United States

will risk its security for that of

Europe?

• Are the missiles needed to as-

sure that NATO can cany out its

See ARMS, Page 7

vincial Supreme Courtbandsdown have been pocketed by individuals,

a conflicting judgment, or unless . “ft B Kkdy that before these

Sec PRESS, Fug* T hearings are.ovw there will be evi-

ForHomosexuals in U.S.,
Fears GoBeyondADDS

By Dirk Johnson
New York Timer Service

CHICAGO — In the Bohemian neigh-

borhood ofNew Town on this city’sNorth
Side, tbe walls of several shops and bars

that are popular among homosexuals here

have recently been scrawled with obscene
slurs and the imperative: "Die!"
The graffiti articulate, however crudely,

what sociologists and homosexual rights

advocates here view as growing intolerance

in a time of widespread fear and anger in

the United States over AIDS.
“Homophobia, which seemed to be fall-

ing for several years; appears to be on the

rise again,” said David McKiman, a psy-
chologist at the University of Illinois at

Chicago. He recently conducted a survey

of 3,500 homosexuals here and found that

20 percent of homosexual men had been

physically attacked at least once.

“Fear of gays among straights has al-

ways been based on the sense that they’re

going to do something to you,” he raid.

“AndAIDS does so interms ofa threaten-

ing disorder that satisfies all the require-

ments of a biblical plague."

Last month the editor erf The Windy
City Tunes, a publication serving homo-
sexuals in Chicago, was beaten with a base-

ball bat by an intruder who burst into his

office.

it was the most violent of anti-homosex-

ual acts reported here in recent months.

Some of the threats have been delivered ty

a local underground group, "The Great

White Brotherhood of the Iron Fist.”

At tbe Universify of Chicago, a cam-
paign involving late-night telephone

threats and obscene mail has been directed

at dozens ofstudents and faculty members.

Hundreds of virulent leaflets have been

distributed on campus. “Death to Fag-

gots" bumper stickers have been plastered

on the doors of teachers and students be-

lieved to be homosexuals, or their allies.

“We're hearing story after story of vi-

cious harassment of gays on college cam-

puses across the country," said Kevin Ber-

nll, director of the anti-violence project for

the National Gay and Lesbian Task Force

in Washington, D.C.

"We're accustomed to dunking of col-

leges as islands of tolerance," he said.

“And in some ways, they are. For gays on
campus, these are the best of times and tbe

worst of times. There are more gay rights

organizations and programs than ever. At
the same time, we’re seeing an unprece-

dented report of modems directed against

gays."

For example, Mr. Berrill said, last year a

Yale University student, Wayne Dick,

sponsored “Bestiality Awareness Days," a
mockery of the school’s “Gay Awareness

Week." Also last year, students at the Uni-

versity of Massachusetts at Amherst began

a “Heterosexuals Fight Back Wee*.”
The experience on collegecampuses, Mr.

BerriD said, reflects the mood in society

generally. In 1986, reported incidents of

harassment against homosexuals in New
York increased by 83 percent, be said.

Nationally, homosexual rights groups last

year recorded about 5,000 incidents of as-

sault ranging from verbal ridicule to homi-
cide.

Some of the increase in documented
cases of assault, he said, is probably tbe
result erf better reporting, although homo-
sexuals report only a fraction of such inci-

dents. Not aD of the increase in attacks can
be attributed to the specter of AIDS, he
said.

“As we’ve become more visible, we’ve

become more vulnerable to people who
hate us," he said. “What AIDS hasdone is

simply give the bigots and bashers the

justification to attack gays."

Despite the perception of increased at-

tacks, a recent Gallup Poll found that anti-

homosexual sentiment had not increased

perceptibly since last fall.

The poll repeated that about 33 percent

favor and 55 percent oppose tbe legaliza-

tion of consenting homosexual relations.

The numbers are virtually unchanged from
last faJL

In 1982, about 45 percent favored legal-

ization and 39 permit opposed iL
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Israeland Its 'PLO Albatross
9

Group’s SlayingPowerAngers Some, Satisfies Others

Bv Thomas L Friedman .
. . ,

.

New York nma Strict southern Lebanon this year. with Jerusalem as its capital.

JERUSALEM Israeli leaders Amid these events, Mr. Arafat, This has been his standard position

arc watching the Palestine libera- whom Israeli leaders considered for years. NonetheI«s within

tion Organization's parliament-in- isolated and largely forgotten, has hours.Pome MinisterYitzhak Sha-

exile in Algiers with as unusual appeared in Algiere with a reunited mu reacted in Jerusalem,

mixture of anger, dread and satis- d*31 endorse ms leadership ‘Today oar enemies are meeting

faction. with a standing ovation. to harm us and, heaven forbid, rob

The anger is directed at Yasser For Israeli leaders, it was a frus- Jerusalem from us,” Mr. Shamir

Arafat, whose re-emergence in Al- trating scene. Gideon Samet, a said. “But the people of Israel are

giers os the leader of PLO has ' strong and united and this plot will

served to remind Israelis that their 1WW4 ANAI YSK not be carried out We will over-

1982 invasion of Lebanon, which _ iiguraAiAii au
come all of our enemies. Jerusalem

was supposed tohave sent Mr. Ara- commentator for the newspaper w® remain Israel's capital forev-

fat off to diplomatic oblivion and Hasretz, observed that after many ar."

freed northern Israel once and for years Israel finally recognized the Foreign Minister Shimon Feres,

was the Uth Israeli air strike in called for a Palestinian homeland

“with Jerusalem as its capital.’'

WORLD BRIEFS

Aquino Wants toForm Gtizeos’ Army
_

Ukmji (Reuters)— President Corazon

the formation of an army of trained atizens»«
PbffiDome^':

> u.

power in the Pfaflippmes.

fee them in thedefense,of

mixture of anger, dread and satis-

faction.

The anger is directed at Yasser

“Today oar enemies are meeting

to harm us and, heaven forbid, rob

Jerusalem from us,” Mr. Shamir

• — strong and united and this plot will

lurwrc an A i VCTC HOI be carried out We Will over*

„ ^W&ANALISia
come all of our enemies. Jerusalem

commentator for the newspaper wiD remain Israel’s coital forev-

Foreign Minister Shimon Peres,

aQ from PLO threats, may have existence of a Palestinian nation, who has been trying to cajole the
been for naught. “But, parallel to that, as we were Israeli public into accepting Israeli

There have been other reminders forced to admit the central role participation in an international
in the last two weeks that the 1982 played by the PLO, we acted to conference on peace in the Middle
invasion has not solved Israel's eliminate it” East also criticized Mr. Arafat and
problmts. First a Jewish settler ..Wc made celebratory an- his organization for reaffirming

^k fl<S5 I^eS
!

U11SSU1
i

ril

If’
nouocements that it had outlived “armed struggle” and for having

bomb attack m the West Bank;
il$ ^ j* WIOt^ The abrogated its February 1985 agrec-

,

rePcDS...
aawoa

'
‘two-legged monster’ was suppos- meal with King Hussein ofJordan,

slaugbt by pro-Iranian Shhte Mos-
ofly trapped. It appears that this is which called for a joint negotiatingto in southern Leba- MtaJrtyihe case.Tbe PLO was strategy,

twit kming 18 of them.
indeed scattered to the four winds, “We knew this would happen,"

East, also criticized Mr. Arafat and
his organization for reaffirming

“armed struggle" and for having

theirvalues

:is tomohilizepeopleand involve themm tneoo«^«

©minimities, but with all thesafeguards

MP-neat dowt." die told army iwowsts at a suburban

who have undergone military ttymmg. A
would be similar to Israel's citizen's army, winch ur mobilized dunng

national emergencies.

r m "

slaugbt by pro-Iranian Shiite Mos-
lem militiamen in southern Leba-
non, killing 18 of them.

J®
McDebb^wVhrin

YasserArafatand othermembers of the Palestine National Cnnneil during a session Friday.

NewZeabnd Expels Soviet Diplomat
WELLINGTON, New Zealand (UPI)— The thiri-iankmg diplomat

at the Soviet Embassy, Sergei Bodnik, has been identifiedas a K-GB agent •

and has been ordered oar of the country within seven days. Prime |
Minista- David Lange said Friday.

. . .. - *

The Soviet in Weflington, Vladiimr Bykov, said he ,was
.

“utterly surprised” al New Zealand’s action and warned cJ rettKation.

“We place full responsibility on New Zealand for this unfair action and

its possible consequences,” Mr. Bykov raid in a statement.”

y. ,
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• ’

.

TL 7 1 .1 nr «-v •* uiUCA^l oumctlbu ui uit iuui nimia,
The tot day, three PLU guem1- splintered, internally divided, and

las infiltrated Israel s northern bor- -a n..* —T, a^a

“We knew this would happen,"

Mr. Peres said. “In my opinion.

weakened. But it was not dead. To what is happening in this conven-

^77"^ 70 M dl

.f?.

1

f
fT lie cornnuy it Kern vay much don in aTCSr /or the PalKtm-

alive and kicking." ieo^They will pay .he price,-

southern Lebanon rained down on Though Israeli leaders insist that He who wants to live in eternal

kibbutzim and villages in northern they do not recognize the PLO, and tenor will turn to the PLO,"Mr.

Israel, wounding no one but do not care what it says, they none- Peres said. “He who wants to find

prompting The Jerusalem Post to dieless react to its statements and another way, must turn, of course,

declare in a headline: “Back to the declarations as though it were an in the direction of King Hussein."

Bomb Shelters ” interlocutor, and as though Israel The Palestine National Coon-

East— fodder each patty Can nse. associates woe quoted as describ- man. argued that despite all its NakflfiOllftVoWS tO pTCSS for Sale8 TflX
For example, it was with saris- ing the move as opening the door statements to the contrary, team _

' __ - v -.. . . i . .
, - .

.

faction that sources close to Mr. for the “moderate" Arab govern- bad been negotiating indirectlyiwuuu mat jouiwa wuac jvjli. »wi tut naxicidLC atso ayvein- mu ycwi “****—

J

“—-— i; . - , _ y*... -- r.

Shamir, of the Likud bloc, anpha- meats t© shuck off “the PLO alba- with thePLO for the last two years. to continue ^ghtog for the pas^ge of a 5 percent sate tax, aday after*
uuouui, ui utw I i^iiu uiwv, lauuiM' ***v*i« iv jtmva uu uib * A-v cut^r —— V .

v - . , r ~ T ~ i‘- - •

sized that the PLCXs scrapping in tra$$~and freely enter into an in- and that, realistically speakmg, tte wasrgected by meJapanese

AlgierTof iis

_

agrwmoit wfth Jor- tanati^l p^e^nf^'wii Algiers meeting w'void probably -Ihe misthas lifted^ndl

danwouid cutiymake it much more brad, wbiAMTPeres favora. only intensify that process. JaPf^.re*)<?^^iNalc^^^
kibbutzim and villages in northern they do not recognize the PLO, and

Israel, wounding no one but da not care what it says, they none-

difficult for Hussein to find a Pal- Yossi Beilin, a Peres aide in the “Given that the PLO was
under a situation where there are no outs and the bases areloaded."

His combative wanng stood in contrast to a widespread belief amongMtini,!. m [Al'n hm. r-
~

.
, : — ~ HH CWDDBDVI manner Slowm UHIUffill W « »iUS»pi«iu uoiu uimu

Forei^Mimstiy, asserted Ote.Mr. strengthened in Algos, I bdieve Japanese poKdcai commentators that Mr. Nakasone had been severely

MdSbfrSSSiS! titakdespiteantbatweray^wewffl wounded after a coalition of opposition parties forced him on Tlmsday
aieKtm- night to withdraw his disputed tax program. .

- • -

Bomb Shelters." The Palestine National Coon-
On Thursday, in a now-farmliar somehow expected more moderate qJ has become not only a locus

scene, Israeli helicopter gunships positions from it. for Israeli wrath directed at Mr,
attacked Palestinian guerrilla com- For example, in his address to Arafat and the PLO, but also

conference, which Mr. Shamir vig-

orously opposes.

Hussein had already renounced
the accord himself.

Mr. Peres, of the Labor Party, uoas-

unity to moderation could “hasten find ourselves sitting with Palestin-
tbe peace process rather than delay fan representatives whose roots are
U" because it proved that “thePLO with the PLO," Mi. Weizman said,

cannot be a partner to negotia- don’t get excited about this.

From a political point of view.

maud posts near the port city of the Palestine National Council in political fodder within the Israeli' could also draw satisfaction from Or can it? Israel's dovish minis- these are the most important de-
Sidon, wounding three people. It Algiers on Thursday, Mr. Arafat debate about peace in the Muddle the scrapping of the agreement. His ter without portfolio, Ezer "Waz- meats."

Dole Seeks to Tighten

Security Gaps in Senate

UtilityofBreastSelf-ExamsDoubted In Iceland,
By Michael Spector Breast cancer is second only to long cancer as I |in I [pri rvp
Washington Pan Service the leading cause of cancer deaths among women tl.il 1

' — in the United States.

New York Tima Service office be was proposing would have

WASHINGTON — Bob Dole, three functions: to prepare an over-

the Senate Republican leader, has all security plan for the Senate, to

By Michael Spector
Washington Pan Service

WASHINGTON— Monthly self-examinations

for signs of breast cancer, performed by miTtions of
women, do not appear to save lives and so “are not

charged that the handling of clarai- assure that every Senate office was
tied information and security clear- handling classified material prop-

ances in the Senate is so lax as to be eriy, and to keep a list of all staff

at present recommended as public-health policy."

a federal panel reported.

*a disaster waiting to happen." members with security clearances

Senator Dole, of Kansas, said and ensure that only those whose
Thursday in a speech on the Senate names were on the list could see

floor that he would propose legisla- classified materiaL

tion to create a Senate security of-

fice with control over access to clas-

sified information.

All members of Congress auto-

matically receive security clear-

ances. Staff members receive their

Aides to Mr. Dole said there had clearances from a number of agen-

been no known breaches of security (ties. One proposal under discus-

in the Senate. sion is to designate a single federal

Ai Lehn, a national security spe- agency to handle clearance for con-

dalist on Mr. Dole's staff, said the gressiona] staff members.
senator’s interest in the problem m Marines’ Doty Shortened
was actiralfld more thaq a year ago J„
when a messenger for a court re- j w
porting service that transcribed ^^ VS. MarmeCorps has

dosJ House committee bearing* Jo^cd to one year the tour of

was accused of passing classS duty For embassy g^rds m coun-

material toSorieFSt tr.es such as the Sow Umon

Mr. Dole, whose^tv was then
where they are considered subject

Washington.
^

said, “made pretty scary reading." the 15-mouth t

a federal panel reported.

The report Thursday drew sharp objections

from the largest cancer research establishments in.

the United States.

“Breast self-exams* accuracy appears to be con-
siderably inferior to that of the combination of
clinical breast exams and mammography," the’

UJS. Preventive Service Task Force reported.

“It is possible, but unproven," it said, that self-

exams are “a useful addition to these approaches."

Groups that advocate regular sdf-ouuns, in-

cluding the National Cancer Institute and the

American Cancer Society, said the report would
confuse women.

‘'This is going to discourage women from doing
self-exams, and that is going to harm them,” said

Dr. Charles R. Smart, chief of early detection at

the National Institute. He said 70 percent of breast
cancers were found in self-examinations.

The task force was established ty the Depart-
ment of Health and Human Services to develop

strategies for preventing «wi promoting
health.

Its recommendations, after two years of re-

search, emphasize the value of annual exams by
doctors, combined with X-ray mammography, for
women over 50, the group at highest risk. The
panel recommended annual mutt alone forwom-
en aged 40 to 49.

“We are not opposed to self-exams," said a
public health specialist, Michael S. O’Malley, an
author of the report “We just don’t see solid

evidence that they will save lives."

The report, alongwith the task force recommen-
dations, appeared in the Journal of the American
Medical Assodation.

Officials of the American Cancer Society said

the recommendations were too clinical and short-

sighted. The society recommends yearly mammo-
grams beginning at age 40.

To Coalition

LONDON (Combined Dispatches)—Iran's president, AH Khamenei,

said Friday that Kuwait's reported transfer of Ship registrations .to the

Soviet Union and planned transferof others to theUnited States was“an
extremely ugly and dangerous, move/* tantamount to -“inviting" the

superpowers into the Gulf, Tehran.Radio, said. . .

The radio, monitored J>y the British Broadcasting Coro., quoted Mr.
Khamenei as saying at Friday, prayer in Tehran that Kuwait should

remember that it is within the range of Iranian firepower. Kuwait was
reported last week to have transferred registrations in an attempt to

prevent Iranian attacks.
.

Also Friday, Iraqi warplanes fired a missile into as o3 tanker in .the

northern Gulf and Iranian marine* briefly seized a Kuwaib-flag freighter

off Abu DhabLmaritime salvage execiitives.reparted. (Raaerj,2P)
_

U.S. Indicts 15 White Supremacist*
conservative coalition is facing an WASHINGTON (AP) — Fifteen white supremacists were indicted

unexpected challenge in elections Fridaym Arkansas and CrAaradn em chrrr^c nf ftflnspiring tri overthrew /,

Saturday from a former industry the U.& government and murdering a Denver radio talk, show host in
ministerwhoresigned in a tax scan- 1984, the Justice Department announced.
dal but who is still regarded as a A federal grand jury in Fort SmitTi

t Arkansas, «Bawi It) of fh**»n of

ministerwhoresigned in a tax scan-

dal but who is still regarded as a
national soccer hero, and from a conspiring to overthrow the goveznment over a2I-month period begtn-
mffitant feminist party. mng in July 1983. The 10, many previously arrested on trialed chaises,

Albert Gundmansson, 63, apop- were affiliated with the white supremacist groups the Order, Aryan
ulist and a political maverick, set Nations or the Kn Khnclban. .

up his own Citizens Party recently FBI agents arrested wight persons, mrinrijng the former h*«d of the
anerbang forced to resign his min- Michigan Ku Kiux Kho, in a nationwide sweep Friday

,
«vffiri»h said

istry. He is expected to draw more The other seven were already imprisooed.

op his own Citizens Party recently

ana being forced to resign his min-

The 15-month tours were shert-

“We found out that hundreds ened in the Soviet bloc, China, Leb-

and hundreds of people are walk- moa< Nicaragua and Afghanistan.

L’Unita’s LookAims atNew Readers
Change Reflects Italian Communists’Searchfor Voters

artabang forced to resign his min- Mieiti:

istry. He is expected to draw more Theo
than 10 percent of the vote, largely

to the detriment of his forma oon-
"

servativc Independence Party.

The 24 seats held by the Inde-

pendence Party, with 14 held by its
—

partner, die centrist, agrarian Pro-

gressive Party, have gran it a com- ^Jr®
fortaWe hold on the 60-seat parte- MA
mail, the Althing. ' strike l

TRAVEL UPDATE •

SpanishAir GotriroD^rs Cancel Strike a**•*:.-*:

ing around Capitol Hill with seen- Two marines who waked in the

By Loren Jenkins morning with a cleaner front page,

Washington Pan Service larger print and a modern logo. In

RDMF — Wfc«, the Tfiiinr, P13^ of its front-page designationKUMb —- When the Italian ^ ^^ Italiannmrnnmtl Parru ioiimI n
nnmnau.rity clearances and access to seosi- Soviet Union as guards have been ^ ^

nve information," he said, “and no charged with espionage, accused of
(^

5?“?uinst.
Farty a Te*ur- munist Party," L'Uniti now pro-

one, no single office or official, has allowing Soviet agents to enter the bitted version of its stodgy and Ha.'im itself sinmtv as the oartv's
a record of who they are. U.S. Embassy in Moscow in 1985 polemical newspaper this week, it •‘

Dew5DaDer »•
^ 3 ^ 3

“We uncovered many reports of and 1986. Another has been arrest-
»•“ ,l-- f *- '

classified documents lying out on ed on suspicion erf espionage in

sought a so-called "historic com- Associated Press reported. Thenew
promise" with the dominant Chris- pariuunent is to have 63 seats.]
tian Democrats. It now presents

tollable hold on the 60-seat parte- MADRID (AP)^—Sjp8ditt air traffic oa&tiDfiers'canceleda three-day
meat, the Althing. - strike they had schedulediar early May,' but they said Friday that they

[But an opinion poH published stiH plarutedTa stakc c®May 15;^ 73^19, 30 ahA. Si t pending the
Wednesday in the Reylgavik news- outetsne of taBcson Mooday^with fitegovenmxol.on work hours and
papa* DV, indicated the two par- health coverage. Employeesof the^atoownedimfinesooutinnedawork-
ties would win only 32 seats togeth- to-rule protest and Iberiaarid about50 percent of itsEights from Spain
er, barely a majority. The had been delayed Friday morning.

" ’ '

Associated Press reported. Thenew Employees of the state-nm railroad, Renfe, -met Friday with manage-
pariuunent is to have 63 seats.] meut to atabtishreqmredimnmiam serviceduring a strike scheduled for

|

The other rn^or challenger is the April 30 and three days in May. Anfine and rail workers are protesting <

Ijw? •m

L.-V. «*: r-.

polemical newspaper this week, it

symbolized the image that the par-

itseu as more a party ot booai Women’s List party. Opinion pofls the government's proposal to unitwage increases to .5 percent
Democrats than a member of the indicate ft may win 11 percent of Jj - '

‘

international Communist move- thevote. ItnowboldsthreeseaJs.lt _
Frew* tt- traffic coutroBers obsoved a twobour wort stof

“Our intention." said the news-
advocates sexual equality, environ- Friday nwruiug from fc3ft to 8:30.for the fourth straight day. Unions

desks, in the hands of uncleared Leningrad in 1981 and 1982 and a
people, stuck away in unlocked file fourth charged with violating secu-
cabinets rity regulations by meeting secretly

Mr. Dole said the Senate security with Soviet women.

voters from Italy
1

s non-Commumst JZTTm -

nB nmi!

Among its 1.6 million members, mental protection, greater welfare rqniecnting *e contiollm. criled for additional strikes on Monday,

old Stalinists and Leninists remain, spending and a winding down erf
1 uesaay 300 Wednesday mOTrnigs. (IHT)

a... .< i ,u. •- -- - vtTrv TUa nfn-J.. *— 1 .. »» n I,' . .. ,

The newspaper, L’Uniti, ap- modem and critical information
peared on newsstands Thursday and not just a party bulletin."

ae
^ But the party’s international secne- the commitment to NATO,

ook, is to publtth a newspaper of ^ Giorgio Naptditano, has de- PrimeMuristerStamarim
e commitment to NATO. TbeAssodatiooofF^Jrt Attendants, the largest U^. Gi^it attendants
PrimeMinister Stemgrinmr Her- uuitHi, is reported to be urging Congress to ban smoking aboardjethnas.

The change was the latest of the

party’s efforts to remodel its image
and its appeal to voters among an
increasingly affluent electorate,

which in recent years has shown

scribed the party as “a modem re- marmsson is running on a record of Theunion saysit is concerned about thehealth effects of driftingtobacco
fnrmie» ra#*!*" (Wa» Z* »k« vnn/l MVinriVIHA T Tnhl M. SUlOiCC Oil fllffiflfi rflhffl CTFWC / 4 Tklformist party” that is “on the road economic achievements. Until re- smoke on airline cabin crews.

of dialogue and convergence with oaitly. that had made the ooaH- Air Cmmda plans nett week to begin a smoking ban on its ftigbp?

the major European Socialist and tion’s return to powersoon certain, betweai New York and Toronto and Montreal (AP)
Social Democratic parties." Inflation declined from 130 pa- Piedmont Airfares and Ddta Air Lores haw been granted the ririit to

—a 1 00*1 i. f O -» 1 cuj{ rwr-jf# nnai r<4t«i4 ailnJ m- _ i
®

|

less interest in the Communists’ secretary, Alessandro Natta, has

I

traditional message. carefully cultivated since assuming

That is an image that the party
m 1983 to 12 percent in 1986. operate new sttoduled sendees to London. Piedmont will fly from

creiary. Alessandro Natta. has unemployment is virtually t-hartotte, North Carolina, and Ddta from Cmdnnati (AFP)

IT IS A MOMENT YOU PLANNED FOR. REACHED FOR

.

STRUGGLEDFOR.A LONG-AWAITEDMOMENTOFSUCCESS.
OMEGA FOR THIS AND ALL YOUR SIGNIFICANTMOMENTS.

carefully cultivated assuming nonexistent. Gross domestic prod-

thc leadership in 1984, after the ** 6 percent in 1986.

!_'^ :V

.^1 J .
u*v luiULtauiu ui 1

7

irt, mia uic _ ^ ^ *

The party had appeared to com- ^cath of Enrico BerUneuer, the But Mr. Gundmunsson’s popu-
mand about 30 percent of the na- charismatic party leader who led “ threatening the Indejren-
uon s voters, butm tyro elections in ^ breakaway from Moscow dence Party, despite the tax affair.
the past two years it has dropped
below that.

the breakaway from Moscow. dcocc Party, despite the tax affair.

The party was founded iu 1921 .J?% auth
“f

K
“f

by Antoni Gmmsd, whose Ubeml- ?«?«• hg” »

France Tightens Rules
i-r

•Si .

W;^c ooUapje early this »i«~ Ittm • vttota*.
month of the coalition government - * - - — - 3 3 Tno «**» " •« »» »

AlthouA Gramsd is being'rehabi]- “S company be owned, was not a
headed by Bettino Craxi, a Social-

i^ted to the Soviet Umoarins Dartv f™1 f<T cnmmal P™*****-

£ On Drunken Driving

ssasss.-sa sv&rgiiSSK £SSSss
in the Soviet Union, his

Mr. Gundmunsson stid the inci-
fy have adopted a casual attitude

Announcing the changes in

L’UnitA, Massimo D’Alema, a

the Soviet interventions in Czecho- d Z*
5

‘htymg and also banned alcohol ernments to crack down on draoJa
Slovakia and Afghanistan ft sun.

duped mooning cars, dgarotes arfvertiseroents on television onthnm«w.
onarmua

Slovakia and Afghanistan. It sup-
a&^es

ponnuVsuutX^the’g:
raid the party was worried that its Italy’s adherence to’the North At-
dogmatic new^papa appealed only lantic Treaty Organization.
u> the party faithful.

banks. He was the first Icelandic

professional in European dubs,

ath^ertisanents on television. an the roads.
'

_

in a rare display of unanimity. In France, as in most other coun-
. ^ : ~rrrrv uiu «« cunmean commnzuty,

that dou- the legal limit for alcohol in the
Dtes pnsaa. terras for drunken driv- bloodstream is ^ ttrains (about j03as involved m fatal traffic acd- ouncesX la the iSed States, the

hmit varies from .7 grams to U
ine legislation, which was spoa- Sterns, depending on the state:^od by Justice Minister Albm Some Scandinavian countries have

Otalandon, allows forprison teems toogher Emits, such as the j eram
rtf trun . mi...;. i. . . er—

uw. u«uj Wigamaiuuu. .1 , ex . —uu UIUUKD
Mr. Natta has visited Moscow «s .“vdved in fatal traffic

,
w. r*aua nas viawa Moscow and Turin in the enrlv T0«k

5.!. ^® sajd’ wouId and has met with the Soviet leader, fedandk mide. _“ .
—

».
“ ana nas met wun me soviet leaner, IrtAanAir u..

tty to interest and present a sec- Mikhail S. Gorbachev, to mend the ibenon of democratic and leftist oub- rif» tha r .k.
me U^.-Soviet summit meeting in

'k - 'TA
.

electors."

As pan of its appeal to new read-
ers, said Mr. Musa, the co-editor,
the papa wil] add sections on
books, records, weekend entertain-
ment, and science and technology.

clear that his real desire U to travel uonal airport near tbeNATO base w^ l

!S
0 ‘ll8

f
totr>3,

I
!areaildscta aUovred ^ ^

to the United States to persuade ^ Kevflavik
nigber fines for dnmken drivina, Sweden.

A—;—< t-i:— ^ - - - ra>«mgfrom2,oa) francs to 30,000 Doctors interviewed on FrenchAmericans that Italian Commit- ^ resalt ^^ dedine in

NATO stance of the 10 opposition

teltyisron Thursday night said the

The redesigning of the papa un- hind the Christian Democrats, it

deriined the Italian Communists’ has been kept out of government

nfrts areas tame as Spanish or
p^^ppTn to?

to $5,000). television TTn^y^sriS^
French Socialists. NATO stance of the 10 opposition .

Mr Qialandon announced dux- mother of a man
Although the Communist Party members ofparliament who belong tyS pariiamentary debate that alco- -

aiTEStc<* °ver the weekend afror Kfg

the second-largest in Italy, be- to the Peoples Alliance. advertisements on France's pri- 5r
,?

Bshed
‘

mto a »ee, killing three
ad the Christian Democrats, it The Social Democrats, who bold ^ television channels would be • .

car
'

s occupants, was . fairly
fi been kept out of government tune seats, could show significant banned. He said legislation would
ice 1948. Behind its image-build- gains on Saturday. Tbeirnew lead- k® presented to impose the ban . ^*5 not a drinker,” she said

continued efforts to distance than- since 1948. Behind its image-build- gains on Saturday. Tbeirnew lead- ^ presented to impose the ban “He was not a drinker,” she said
selves from their Leninist past, a ing is the party’s desire to be ac- er, Baldvin Hanmbalsson, hasbuBt the aid of the ann^yr par- ^denL “Hat nfahi he
move that began in the 1970s with cepted as legitimate by voters who, support for the party by discarding fcaa^atary session in June.

^ad fivc porrt, as aperitif TttUnd
the pirocommimist movement. polls indicate, distrust it as a poten- pSKtifist views and economic tbeo- Only the four private channel* thenieal, and perhaps
More recently, the party has bal part of government. ties that favor state control. had been authoring *not6er.two glasses afnviwth ApiJi

Tl m + — HiH, • j«im

’ private channels anotw^ ^ ^ perhaps

izfid previously to

US. Building Collapses, 9 Die
Compile* by Our StuffFnm Dispatches ing slabs were bang hoisted into

N.Y, Court Overturns

Anti-Smoking Rules

BRIDGEPORT, Connecticut— place.
The Associated Press

o
OMEGA

A high-rise apartment building un-
der construction here collapsed,

killing at least 9 persons and trap-

ping 19 construction workers under
tons of rubble. Officials said Fri-

Forty-one workers were alive, in-

cluding 12 who were hospitalized.

Mayor Thomas Bucri said Friday.

Mr. Bucri said that four persons

had been declared dead and their

day that there was little hope of bodies removed. Five had been
saving them.

Rescuers using dogs and micro-

spotted and were presumed dead.

The cause of the collapse bad not

phonespicked through tons ofcon- been determined.

crete and steeL

Officials said 71 workers had
The project, L’Ambiance Plaza,

was beug built on the edge of the

been at the site, some of them high central business district in Bridege-

in the sted framework of what was port, Connecticut's largest city

to be a 1 3-stoiy building, when four with about 143,000 residents, 65
to six stories that had been com-
pleted collapsed as concrete floor-

miles (105 kilometers) northeast of

New York City. (AP, NYT)

ALBANY. New York — A
state supreme court judge on
Friday overturned a set of regu-

lations that would have limited

smoking in most public bmld-
ings in New York.

The regulations were issued

by the state Public Health

Council. Justice Harold Hughes
ruled that the issue was not

whether smoking should be'

banned, but that such wide-

spread restrictions- should be
imposed tty the state legislature,

not by the council.

Only the four private chann^

s^srdproiou<is,to

Television companies said
Thursday night that tte ban on
advertising would cost a total of
about 100 mfilioa francs. No re-XtKQaa were placed on advertis-
ing m the print media or on Ml-
noaros.

CffijRCH SERVICES
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House Rebuflfe Reagan,
Approves 2 Restrictions

^On NuclearWeapons
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- ftie Xsnciated Pres*

- WASHINGTON —' The Heme
has -overridden

_
EresMeaw -Ronald

Reagan’s opposition and approved
cwo nuclear arras restrictions. The
move came alter administration
supporters dropped a challenge to
theproposds.\ ..;

. .

T%e Democraijoconirol\cd
House voted,.208-178, Thnreday to
approvean appropriations trill that
included provisions to requiteUJS.
adherence to the 1919 armslimua-
don treaty and to bon all bn* the
smallest tests of nuclear weapons.
The bin would appropriate

about SSS rinffiota for a variety of
government programs.

Republican opponents had said
they would try to remove the arms-
ctmtrolprap^salsfromaiebilhbat
Jim Wright, Democrat erf Texas
and the House speaker, said the
restrictions -were supported by “a
very big mtgority" of the 43Jmem-
bers.

Opponents eventually dumped
their opposition without a formal
vote.

•

Representative Henry J. Hyde,
Republican of R1inrw<

t one of (he
chief opponents, said: *Tm surewe
would lose ifwe voted. Since we’re
going to be considering the defease
budget next month and since these
issues will be part of that hill, that
might bea better time tofight this.”

Representative Patricia Scbroe-
der. Democrat of Colorado, one of
the chief supporters, expressed sur-

prise at (be lade of formal attempts

to strike the provisions. But die
agreed with Mr. Hyde that the issue
would be debated again. .

. “In . two weeks, or so," she said,

“well be back at it” when the Pen-
tagon budget bffl is considered.

Neither provision is directly tied

to U^Su-Soviet talks to reduce or
eHmmate nudear .weapons in Eu-

rope, but adririnistratkHi officials

have argued that congressional re-

strictions would interfere with US.
negotiators.

The bill’s future is uncertain. It

-now goes to the Democratic-con-
trolled Senate, where opponents
say they may try to delay consider-

ation. If the measure passes the

Senate, Mr. Reagan could veto h.

Vice President George Bush re-

stated the administration's exposi-

tion to the arms control dements in

thebffl.

“We’ve made very clear ourcon-

-cons.ahout tadting these things
on" -to a.spending ball, he said. “1

don't know what the House action
alone, what effect it would have,
but dearly we feel that if such
amendments were forced upon us,
it would not be good, by the entire
Congress, and ] don’t thmif that
will happen."
-Representative Trent Lott, Re-

publican of Mississippi, said Con-
gress should not interfere in the
U.S.-Soviet talks. “How irresponsi-
ble can we be?" he asked his coU

.
But Mr. Wright said the two pro-

visions “help the peace process. We
believe its in the best interests of
the United States

"

1116 SALT-2 proposal would re-

quire the United Slates to return to
the.lmuis set on some types of
weapons outlined in the 1979 pact.

Although Mr. Reagan pro-
nounced the treaty “fatally flawed"
during his 1980 presidential cam-
paign, once in office he pledged
that the United Slates would abide
by its funits as long as (he Soviet
Union did.

However, Mr. Reagan has re-

peatedly charged the Soviet Union
with violating the pact, a conten-
tion denied by Moscow.

Last spring, Mr. Reagan said the
treaty would no longer guide U.S.
derisions oa building long-range

atomic weapons.
In Novonber, the treaty’s limits

of 1,320 nudear warheads, carried

taJornl/IhAaMeMlAMi

Gunman Kills 6, Wounds 13 at Florida Shopping Center
A boy is helped to safety at a shopping center in Palm Bay,

Florida, where a gunman lulled two pdiasroen and four other

persons before the police seized him early Friday in a super-

market At least 13 persons were wounded. Tbe suspect, William

Cruse, about 60 years old, bdd off the police for more than seven

hours. The police moved in after he released three hostages.

U.S. Is Urged to Perfect

Anti-Satellite Systems

In Argentina, anArmy at War With Itself
By Shirley Christian
New York Tuna Semre

_ .
. , ,

BUENOS AIRES — The oom-
by bombers and submarines, were manH structure of the Argentine
breached by the United States

when it equipped a B-52 bomber to

cany entire missiles.

The testing proposal would al-

low tests of weapons of one kilolon

or less, as long as the Soviet Union
also refrained from testing larger

weapons. By contrast, tbe UJS.

bomb dropped oa Hiroshima in

1945 -was about 20 Itilotons, the

explosive force equivalent to
20,000 tons of TNT.

Supporters of the testing propos-

al argued it was the best way to

move the superpowers toward a

comprehensive ban on siaimc less.

Underground testing is now per-

mitted, but a comprehensive ban
has long been a cfaik goal of arms

control advocates.

The administration has argued
that testing is needed to ascertain

that the current stockpile is reliable when the president himself went to

and to develop new weapons. the base on Sunday, the legislature

Army virtually coDopsed during

the military rebellions that erupted

in the last week, according to re-

ports here.

From die old command struc-

ture has emerged a new high com-
mand that, it is widely believed,

will be mare responsive to the con-

cerns of tbe mutineers and other

mid-level officers than to President
Haiti Alfonsm.

Legislators close to the events

said generals had found themselves

with almost no subordinate officers

or troops when they tried to obey
Mr. Alfonsrn’s order to put down
one of the four rebdHons, in which
60 to 70 officers took over the in-

fantry school at Campo de Mayo
near Buenos Aires.

Though violence was averted

said the situation was worse than it

appeared and was approaching civ-

il war.

The army crisis was born o/ the

continuing debate over whether

low- and mid-level officers should

be tried for their part in killings

and other human rights violations

during the military's campaign to

wipe out a guerrilla insurgency in

the mid-29705. An estimated 9,000

people died after being detained by
military or police forces.

Marcdo Stubrin, a member of

the Chamber of Deputies from the

president's Radical Civic Union
party, said he had gone to Campo
de Mayo on Sunday and talked to

officers at (he other schools there.

“They were confused and did not

know who was in charge of their

units," tie said.

An opposition politician who
also talked to the rebels said that

while it was true they had surren-

dered and that the president had
not negotiated, mid-level officers

had come out of the crisis with the
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AMERICANTOPICS
Changes Sweeping

' - - - J*J— -fij r;... „ ..

Colleges -And^muverejtres
across theUntied Stares ai^ reas-

sessing ami .changing,their twr.

ricula, defining what an educat-

ed person should brow and

designing, courses accordingly.

The New York Times reports

that the changes are the most

sweeping since the student .un-

rest (rf the 1960s and 1970& In

part they are a reaction to those

years, when many institutions,

acceding to students’ demands
for more control over the courses

they took, reduced or abolished

curriculum requirements.

Now the pendulum is swing-

ing back. Interdisciplinary

courses are proliferating. Core

curricula are being tightened,

with all students at some institu-

tions required to take the same

basic courses in literature and
science.

“When you have 1,000 kids

reading the same book, you get a

lot oT intellectual arguments in

the dorms,” says James V. Mir-

oHo, a professor of Englirij and

comparative literature at Cohrm-

bia University..,

Many educators hold that any

lasting .change depends on forc-

ing faculty members to think be-

yond their own. disciplines. “As

long as the ultimate authority for

everything that gets done is

lodged in the departments, I

don’t see how. it is possflrtc to

create a coherent program," says

Xtonaid Levine, dean .of under-

graduates at the' University of

Chicago! •
. _

Lecm Botstem, president of

Bard College, says, “Tbe last

frontier of educational reform is

the way faculty members are

trained in graduate school”

ShortTakes

The 1986 award for security

mwintfBring officer of the JW
has been presented by the State

&**rl KorioffiTTv, Aaotia*d fV»«

GOOD CLEAN FUN — Ryan Wojtyna, 2, makes a

gleeful swing through a mud puddle with the help of his

father, Lenny, daring Mud Day in Westland, Michigan.

The day was sponsored by the local county park system

for children of aB ages during spring school vacations.

Department to Frederick K.

Crasher for supervising technical

aspects of the new U-S. embassy

building in Mioscow. When the

award was announced in Janu-

ary, the department was aware

that tbe building had security

problems. The New Ycak Times

repeats. But members of Con-

gress and intelligence officials

had not charged, as they now
have, that it had been contami-

nated with Soviet eavesdropping

devices. Mr. Crasher received a

$5,000 award and a certificate.

Guns often are used to with-

draw large amounts of other peo-

ple’s cash from banks, but an
Alaska bank is offering to give

away .44-caliber revolvers to

some-.inveflqrs-. The -gun offer: l

applied -10’ those who invest

$10,000 in three-year certificates

of deposit, which will pay 4 per-

cent interest — plus the gun's

retail value of $675. Buz Hoff-

man, president of Alaska Conti-

nental Bank in Anchorage, said

the 1,000 Smith & Wesson re-

volvers will carry an Iditarod

logo after tbe nigged annual An-
choragc-io-Nome trail sled dog
race.

Meat producers are enjoying

their biggest boom in years while

crop producers continue to suf-

fer from low prices and slack

demand. The two sides of agri-

culture, plants and animals, each

account for about half of the

annual U-S. gross farm revenue

of $150 btffiozi. In part because

tbe national cattle herd, at 102

million, is tbe smallest it has

been in 25 years, and in pan
because early spring storms

caused cattle losses, choice steers

are selling for 70 cents a pound

($1.54 a kilogram), the highest

price in three years.

“Quiet rooms” have been set

up by managers of some rock

concerts for parents who accom-

pany their offspring to tbe con-

certs but cannot stand the noise.

At Nassau Coliseum in Union-

dale, New York, dozens of

grownups gathered in a sound-

proofed room beneath the stands

to lounge and snack while up-

stairs, 18,000 youngsterajumped
to the music of the Bon Jovi

group. “You used to see parents

hanging around outside, sitting

in their cars, going to movies and

just hanging around until the

kids are done," said Bruce Lad,

who has set up the quiet rooms in

Uniondale, New Orleans, and
Long Beach, California, and
plans to add more elsewhere.

—ARTHUR HIGBEE

Roger Gazes,Owner of Paris
m . _ * e.; i e. nfkn ho

77w Associated Press

PARIS — Roger Gazes, 73, the

longtime owner of the Brasserie

jSJuenifid by Fkanfe'spotiticuuw

and intellectuals, died Thursday.

Mr. Cares bad worked at the

brasserie on BoatevardSami-Ger-

main since 1936, first under the«e

as well as important political fig-

ures over several decades.

Georges Pompidou and VaUary

Giscard cTEstaing made up a pub-

lic quarrelin 1965 overdinner mere

at -the insistence of President

Charles de Gaulle, who was said to

have therm “Go to a rcstsu- /—* -» — —

££zUpp? Dorsey and Red Nichols oS-
££ PierF* "

teas, Sunday el cancer in Burbank,

. ... n HMlIllW. Mi- Ft \

who handled tbe inquest into the

1969 drowning death of Mary Jo
JCopecfane in a car driven by Saia-

lor Edward M. Kennedy at Chap-
paquiddick, Massachusetts, Tues-

day^after along illness at bis home
in Falmouth, Massachusetts.

Hemy (Heiiae) Bean, 76, a clari-

in 1965. Roger Cazes nephew, Mi-

chel Cazes, is hisdesignated succes-

sor, the brasserie said.

Lipp has drawn writers such as

Ernest Henringway, Frananse Sa-

oap and Antoinede Samt-,

Shamirto Vifat France
JfoMWW -

It was Mr. Cazes who derided at

a glance whether his guests rated a

place in the main dining room or

were to be relegated to ihe second

floor.

M Other Deaths:
. Anna MaxvniEan Potok, 89, co-

founder erf Maximilian furs, whose

sumptuousdesigner furs wereworn

by some of the world’s most fasb-' \ by some of the worm s mosi iasn-

jERUSALEM — ionable women, Wednesday of

nrimster.rieduika^^ffl^ heartfaihirein New York-

France wart . James- A. Boyle, 81, thejudge

Thursday,^ office said Foday- '

Califomia.

Qaode Jntra, 56, tbe award-win-
oing Canadian film director, ap-

parently from drowning. He had
been missing since November. His

body was reoovered Sunday from

the Si. Lawrence River.

Justus Baldwin (Jock) Lawrence,

83, a publidst who was the U-S.

Army's top pubKc relations officer

in Europe during World War 11,

Tuesday of cardiopulmonary fail-

ure in New Yock.

.

“management of the army in its

hands.

The politician, who did nol want

to be identified, said General Jose

Dante Caridi, who took over as

chief of staff Thursday with a
pledge toimpose discipline, did not
have the confidence of the troops.

But, he said, the deputy chief of

staff, General Fausto Gonzalez,

was “committed to them."

It was the naming of General

Gonzalez as deputy chief that

brought an end to two small rebel-

lions that erupted Tuesday in tbe

north, b opposition to General

Caridi’s appointment.

Ricardo Kirscbbaum, a colum-
nist forClaim, the country's largest

newspaper, said that when the or-

der wentout from tbe president last

Friday to put down die uprising at

Campo de Mayo, it produced an
immediate “horizontal cut" in the

army.
Mid-level officers, by and large,

did nol respond to bar superiors,

he said, even those who were in

units not involved in the rebellions.

In some units, officers voted on
whether to cany out orders and
apply them down the tine, Mr.
Kirschbaum said.

Within the army, the contention

is that those who were lieutenants

and captains during the anti-insur-

gency campaign of the 1970s and

are generally no higherb rank than

lieutenant colonel today should not

By George C Wilson
H'athmgtaKt Pott Service

WASHINGTON — The Soviet
Union has perfected its spy satel-

lites to the point where they could
track U.S. ships Hying to protect

shipping b the Gulf, according to

General John L. Piotrow&ki. head
of the US. Space Command.
He said the Soviet satellites

could relay the information direct-

ly to Soviet vessels trying to sink

the UJS. ships.

General Piotrowski made the as-

sessntmt on Thursday as lie taged a

.

Senate Appropriations subcommit-
tee to support air force anti-satel-

lite programs that Congress is ex-

pected to cut when it pares
President Ronald Reagan's fiscal

1988 military budget

The air force general said that,

“if the United Stales were ever

called upon to enforce the free flow

of ofl to the Western world through
tbe Strait of Hormuz, or to deploy
military forces to fulfill our obliga-

tions" toNATO allies, Soviet satel-

lites "could provide time-critical

tracking and taigeting of UJL
troop reinforcements in ports and
of UJS. convoys and battle groups
during their movement across the

oceans."

He said the Soviet Union has

demonstrated the capability to

send data directly from satellites to

ships instead of having to pass it

through ground receivers or drop
packets of film to Earth, which are

methods the United States and So-

Reagan Library

Rejects Stanford
Washington Pott Service

WASHINGTON — The
Ronald Reagan Presidential

Foundation, which has been
raising money for a SI00 mil-

lion presidential library and
public affairs oeuter at Stanford
University, has announced that

it has abandoned Stanford and
will search for a new location,

in southern California.

The armouncemen tThursday
followed objections from the

Stanford faculty, which ex-

pressed concern that the library

could compromise the univera-

ty’s independence by Uniting it

with Reagan conservatism.

The foundation did not men-
tion the faculty oppositionb its

announcement. It said its deci-

sion was bused on a desire to

keep the library and public af-

fairs center on a single site,

which it said “cannot be accom-
plished" at Stanford.

be tried for what they did because wet Union relied upon in the early

they were usually following orders, days of overhead reconnaissance.

Between 200 and 4S0 officers,

about one-third of them on active

duty and the remainder retired,

face possible federal indictment.

They are not necessarily the only

officers who were involved, but no
more cases may be filed because

Congress, at the president’s urging,

adopted legislation in December
setting Feb. 22 as the deadlbe for

filing. The deadlbe was blended
to speed proceedings and help re-

move some of the tension within

the military over whom might be

charged.

Mr. Alfonsb has long been sym-

pathetic to the claim of mid-level

officers that they should not be
treated the same as those who is-

sued the orders. But until the recent

crisis he found no support for that

idea amoag opposition politicians

or b the courts. Now the Supreme
Court is thought to be considering

a ruling that would save as a prece-

dent
Although the view is widely

shared within tbe army and navy,

the rebels complained that the for-

mer high command, led by General

Hector Rios Erenu, had not pre-

sented the argument forcefully

enough to the civilian authorities.

Pentagon sources said the Unit-

ed States also has the capability to

pass information from satellites to

warships.

The sources said, however, that

the Soviet Union has placed more
emphasis on satellite surveillance

of the seas than has the United

States.

General Piotrowski said the
United States should pursue its.

current anti-satellite effort, focitid-

ing work on a projectile launched
by an F-l 5 fighter that collides with
a hostile satellite.

YOUR BEST BUY
Single diamonds at wholesale prices

by ordering direct from Antwerp,
the world's most important ent-

efinmond market. Give diamonds
to the ones you love, buy for

investment, for your enjoyment
Write airmail for free price list

or call us:

Joachim GoUenstehi
dbwmitiexport BVBA

BlfrbflmaJ 1938
Friifcm

w

iiraat 68, &-2018 Aattwp.
Belgium - IteL: (XU) 2MJ)75l. -

IWex- 71779 syt b.

at the Diamond Club Bldg.

THE AEGEAN FOUNDATION
JOURNALISTS PRIZE

The Aegean Foundation announces the awarding of a prize of

500,000 Greek Drachmae or U.S. $3/00 to a foreign journalist

for the best article published on the Aegean.
Nominations are invited to be submitted dong with the articles

to the Foundation,

“The Aegean Foundation", 10-12 KHisaca Avenue,
151-25 Amarousaon, Athens, Greece.

Tel. (01 1 6845072, 6834875. Tlx. 223550.
The articles should be published until the 15th of October

inclusive and submitted until the 31st of October 1987.

Roger Cozes

WIN $MILLIONS!
Strike ItrichinCanada’sfavoriteLottery.

Youpickyourowniiiunbers playiiigIdle6/49

That’s right ... you can win millions by picking yourown numbers playing Lotto 6/49—Canada's most popular

Government Lottery. In fact, last year Lotto 6/49 paid out $354,73^589^0 in ALL CASH PRIZES. And it’s alt

free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than

$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have

been as high as $13£90£88.80. Imagine what you could do with that much cash! This is your opportunity to

find out because now you can play the lottery that's making so many millionaires in Canada.

WHAT IS LOTTO 6/49?

Lotto 6/49 ts the official Canadian version of

Lotto—the world's most popular form of tottery.

It's the lottery in which you pick your awn
numbers and it's called “6/49” because you
select any 6 of49 possible numbers from 1 to

49. Iburnumbers areentered in the Lotto 6M9
computer system and if they match the six

winning numbers chosen in the draw—you win

the grand prize. Or if you have only 3, 4 or 5

numbers correct you win one of thousands of

secondary prizes available.

HOW CAN 1 PLAY?
Complete the attached order form and send it

Canadian Overseas Marketing along with

the necessary payment. We will enter your

numbers for the specified length of your

subscription. \bu may select from 1 to 6 games
for 10, 26, or 52 weeks. Each gama gives you

another chance at the grand prize for every

draw in which you are entered. You receive a
"Confirmation of Entry" by return mall
acknowledging your order and indicating the

numbers you have selected as welt as the

draws in which they are entered.

HOW DO 1 KNOW WHEN 1 WIN?
\fou wiD be notified immediately when you
win a prize of $1,000.00 or more. Also, a
complete list of all winning numbers wifi be
sent to you after every tenth draw so that you
can check along the way to see how you are

doing. At the expiration of your subscription

you will be sent a final statement of your
winnings. All prize money will be converted

to any currency you wish and confidentially

forwarded to you anywhere in the world.

So mail your order today—the next big
winnercould be you.
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Good, but Not Enough
As a concept, the Japanese proposal to

laid the developing countries some of its

vast trade surpluses is a useful and welcome
idea. But it is still pretty vague. Id the form
in which former Foreign Minister Shintaro

Abe brought it to Washington this week, it

is a preliminary sketch rather than a precise

plan of action. Exactly to whom the Japa-

nese would lend, and for what purposes,

apparently remains to be decided.

In the past Japan has deflected aS appeals

to step up its investment fa the Third World

by arguing that the surpluses are, after all,

private money and lie beyond the control of

the government. The key to Mr. Abe’splan is

the suggestion that the government will now
guarantee private investment at a rate of 510

billion a year for three years.

Mr. Abe intends this 530 billion offer to

demonstrate Japan's willingness to accept

broader responsibilities fa managing the

international economy. That deserves ap-

plause. But recycling surpluses can be peril-

ous. In the 1970s the OPEC countries de-

posited their oil surpluses in American and
European banks that recycled it by lending

where they could, notably in Latin Ameri-

ca. That was the origin of the Latin debt

crisis, the consequences of which now bur-

den both the debtors and the banks. The
next recycling operation will have to be

a great deal more careful than the last one

What about the future of Japan’s trade

surpluses? Japan expects to contmue to run

them, but they cannot contmue at their

present size. It is a reality that theJapanese

have to accept. If they begin to think of

increased lending to developing countries

as a way to make their present surpluses

more acceptable to the rest of the world, it

won’t work. The loans need to be part of a

transition toward lower surpluses and a

better balance in the world’s economy.

But even if this plan fulfills the most

optimistic expectations, it wall be less impor-

tant to the world than accelerated investment

by Japan in itsown economy. Prime Minister

Yasuiriro Nakasone is now pushing a very

large increase in public works spending. If it

goes through, that will have a far greater and

more immediate "pp^ than these guaran-

teed loans. For the sake of its own prosperity,

and the world's, it is essential for Japan to

begin rapidly expanding its internal con-

sumption to offset the effects of a rising yen

that is making its primary export market, the

United States, less accessible. Increased

lending to developing countries is highly

desirable, but forceful action to avoid a re-

cession at home is Japan’s first and most

urgent responsibility to the world.

— THE WASHINGTON POST.

What does Secretary of State George

Shultz think fa the number one problem
facing U.S. diplomacy? Answer: The for-

eign affairs budget now before Congress. It

is a budget full of vexing choices: whether

U> BmphMMM military security or economic

developmental needs; whether to focus for-

eign aid on Israel and Egypt or spread it

around more; how much to pay for embas-

sy security. Balancing these needs against

hard economic priorities will inevitably

shortchange important programs. Congress

and the Reagan administration have to face

this and explain it openly, so that harder

choices can be made more logically.

The spending squeeze has left the United

States unable to keep some consulates open
or to meet commitments to the United Na-
tions, multilateral banks and countries where

it has base rights. It has failed to deliver an
big money promises to the African frontline

states and Central America. It remains the

biggest giver of foreign aid, but its share

worldwide has dropped from more than half

in the 1950s to less than 30 percent

And the way it spends its foreign affairs

dollars has changed dramatically. Of about

S16 billion, somewhat Jess than S3 NDkm
goes to State Department operations. The
rest goes to bilateral aid (about S 1 1 billion),

contributions to multilateral organizations

and food assistance. In 1973, a quarter of

the bilateral aid went to military or strategic

purposes; now two-thirds goes for thdse

purposes. And more than 40 percent of auQ

U.S. aid goes to Israel and ErryptU.SL aid goes to Israel and Egypt.

When somuch is designated foronly two
countries, and when the overall aid pro-

gram is bang cut to meet deficit reduction

targets, two things happen. First, up to 50

and 60 percent of human needs programs is

gutted. Second, there is very little to give

when a moderate government like Corazon
Aquino’s in the Philippines needs large in-

fusions of aid, or a politically powerless

African country like Mozambique struggles

to move away from a centralized economy.

Foreign aid has always demanded states-

manship. Voters forget that most of the

money is spent at borne; aid-driven trade

means mote U.S. jobs and belter markets.

And wise development assistance is cheaper

and hnHw ihnti rushing in grain once fam-

ine hits. But statesmanship seems to have

dwindled along with the money.
What Mr. Shultz describes as “a major

foragn policy crisis” calls for a new debate.

What does the United States expect of its

foreign affairs spending?

Congress has two choices: Find more
resources, or use existing ones differently.A
good way to approach the first solution is to

realize that U.S. security and interests

abroad are served by foreign aid and by a
string diplomatic presence as well as by
arms. Why not think of the foreign aid and

Pentagon budgets as one securitypot? If aid

is deemed to have urgency, funds can be

taken from the Defense Department. This

would require major structural changes in

thinking and budgeting, but that is just

what may be called for from Congress.

In the meantime, the smaller foreign aid

pie mustbeshared moreequitably.Thaeare

good reasons to give fafficos in aid to Israel

and Egypt.Noneofthemaregood enough to

justify eviscerating so many otherprograms.

— THE NEW YORK TIMES.

Now Gomes the Dying
Opponents of capital punishment, strug-

gling to finda theoryon which theSupreme
Court could abolish the penalty for consti-

tutional reasons, played their last card this

week and lost. It is extremely unlikely that

there will soon be another case before the

court that would reach a whole class of

death row inmates. From now on, each

individual case will be decided on its own
peculiar set of facts, fra the court has decid-

ed that even where statistics show that race

is a factor fa imposing the sentence, the

death penalty is constitutional

This landmark case involved a black man,

Warren McCJeskey, who killed a white po-
lice officer during a holdup fa Georgia.

There were no mitigating circumstances. Mr.
McCleskey’s appeal was not based on some
daim of innocence or some flaw in his trial

Instead be argued that constitutionally un-

acceptable racial factors influenced the ju-

rors who decided that he must die. A study of

Georgia sentences by a University of Iowa

law professor, David Bakhis, had shown that

a person of any race convicted of murder is

far more Hkely to be executed if his victim

was white than if the victim was of any other

race. The discrepancies are not minor. Kill-

ers of whites receive the death penalty fa 1

1

percent of these cases; but only I percent of

those who murder blacks are so severely

sentenced. If the murderer is black and the

victim white, he will receive the death penal-

ty 22 percent of the time; but if a blade lolls

another black, that figure drops to 1 percent

There is something obscene about all this

figuring, something clinically subhuman
about assessing the color of a victim's skin

fa fashioning a penalty, even if it cannot be
proved that a judge or jury consciously

made these distinctions. For the court to

concede that this load of pattern exists and
still hold that race is generally not a factor

in these decisions is mind-boggling-
Yeilhe court has stood aside, leaving the

broad decisions on capital punishment to

the state legislatures, where the penalty has

always been popular. Now the executions

will begin in earnest Those states with

hundreds of people on death row need wait

no longer for a directive from the Supreme
Court that might limit the penalty.

Those who will be killed have committed
terrible crimes. But whatever those crimes,

the rest of us should not have the stomach to

do to them what they did to their victims.

What is about to happen will be sickening.

— THE WASHINGTON POST

Other Comment
Europe Will Have to Rearm
The wrong question is whether Western

Europe can be protected without aO the

varieties of nuclear weapon which at present

sit on its sofl. Yes, it can. The right question

is when, and how, Europeans will persuade

themselves to improve the non-nudear part

of their defenses. It win soon be necessary to

do this, fra a reason unconnected with the

current hooha over medium-range missiles,

j
ust-under-mediurn ones and all that. Fortu-

nately, the booha has accidentally trade Eu-

ropeans think about the real issue.

The Russian side is about to become even

stronger, since the Americans wfll most

probably soon be pulling some of their sol-

diers oat of Europe To out America's budget

deficit, the post-Reagan administration will

almost certainly rein back defense spending.

Western Europe has to choose whether, at

the turn of the century, its stands confidently

alongside America or gazes nervously up at

Russia. Unless Russia is willmg to do some
sweeping one-sided disarmament. Europe

will have to do some rearming.

A Europe that first seems to demand new
American missiles, then seems to reject

them and is now tempted to ding on to

them exasperates America. That has hap-

pened, of course, because two Western Eu-

ropes have spoken with two dashing voices.

May Europeans now assemble a single

voice; and speak a policy, beforeAmericans

throw up their hands in despair.

— The Economist (London).
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OPINION

P ARIS—There is a certain Alice’s Tea Party

aualitv to the debate developing on armsXT quality to the debate developing on arms

control as serious prospects emerge for agree-

ment Soviet officials accuse the West of having

bluffed all along, since it is -having such a hard

time deriding what it really wants now that it

may have to take what it asked for.

Senator Sam Nunn has a point when he says

that the whole approach is backward. Since the

idea of Western arms is to deter war in Europe,

not jost nuclear war but any war, the logical

sequence would have been to cut down on tanks

and armor at the start Then tactical nuclear

weapons would no longer be needed to prevent

conventional war, and so on up the scale.

But as he also says, it is too late to turn it all

around now, so the existing agenda must proceed

and bear fruit It is bogging down on the wrong

issues — the links between intermediate- and

shorter-range weapons in Europe.

By Flora Lewis

According to what the Russians have told

high-level Europeans. Secretary of State George

Shultz made a tough stab in Moscow at moving
the Kremlin further than Mikhail Gorbachev has

gone so far. That would bdp him sen an agree-

ment to Western skeptics, and the Russians

know that there are influential skeptics.

Mr. Shultz asked Moscow to go on from re-

moving all intermediate-range missiles in Europe
to removing all elsewhere, too, including 100

warheads that were to be left in Soviet Aria and
another 100 on U.S. territory, under the Reykja-

vik formula. The Soviet answer was a flat “We
are not ready.” But Moscow demanded that the

remaining 200 be deployed so that they could not

reach the other side's territory— that is, none in

Alaska. “Otherwise it would only heighten the

confrontation,’
1

is the Soviet argument, unac-

ceptable so long as Soviet missiles could reach

U.S. allies fa Asia, notably Japan.

Moscow does accept separatfag shoner-range

missiles (300 to 600 miles, or 500 to 1,000 lofa-

meiers) from strictly tactical warheads (under

300 miles). That makes sense, on the argument
that the tacticals come under the conventional

command structure. They would be linked with

conventional arms reduction some other year.

But there are also disagreements on how to get

rid of the EnromissQes. Mr. Shultz put forward

the U.S. proposal to convert Pershmg-2s in Eu-
rope to shoiter-range Pershing- IBs, and to put

the land-based cruise missiles at sea. The Rus-

sians balked AU banned missiles should be veri-

fiably destroyed, they said, adopting what had

previously been the Western position.

Further, and more important, while Moscow
proposed staged reductions and destruction over

five years, the United States proposed a four-

year schedule in which only the Russians would
draw down fa the early stage, while the United
States continued building up to meet them.

TheRussians admit ibdr substantial superiority

now, but theysay that both must cut back rinmha-
neousty and proportionally to each side's total.

The reason is not only political but to launch the

verification regime on both rides from the start

That comes to the crux. Verification has been

the key Western demand, and for good reason.

. The purpose ofarms control is to reduce danger

.
.and increase confidence fa security.

Inspectors running around test sites and fac-

tories, as well as deployment rites, would go a

long way toward ehimgmg the climate on both

sides and making further agreements easier.

There has never been an agreement to destroy

nudear weapons yet; it would be a historic fiist

But the real advance toward reversing the anns

race would be in establishing regular and reflflNe

verification, fa other words some open and agreed

mutual spying. It is not an excess of secret leaks

shadows relations, but too little inforntftQOU-

That should now be the central hope and con-

ceal fa pushing fra agreement. The res* is hypo-

thetical halanrt-s and anestiODS of prestige, Wmch

have meaning only iflSmd W«*Tb*uIed
toward war. Serious mutual controls would be a

practical start an heading the other way.

The Russians say fa public that there is no

problem, that they have moved to the point of

being ready to acceptjust as much intrasioa as the

West will aobepL That remains to be seen in the

fine print America has tabled its verification

proposals fa Geneva. The Russians have not yet

other accepted those or laid down their own.

There is a lot of dana'ng around now as each

ride seeks to squreze a bit more or give a bit less.

There is a lot Of obfuscating pseudo-strategy. As
the negotiations go to the moment of truth, keep

your eye on the details. They will show how much
of the talk has been playing to the galtey, and how
much is about a real start rat disarmament.

The New York Times.

ScrappingMissiles WouldleaveNATO Outgunned

WASHINGTON — What
would NATO’s valuebein theYY would NATO’s value be fa the

unhkety event that dm Soviet Union
and the United States negotiate an
agreement strippingEurope of medi-

um- and short-range nuclear mis*

sites? A lot of oratory and ink have
been devoted to the question of

whether conventional forces would
suffice to deter Soviet aggression.

Representative Les Aspin has

commented that 10 more divisions

would be required to raiseNATO’s
conventional strength to the point
at- which the Warsaw Pact would
stay puL others have said that the

West should not worry about the

Soviets’ advantage in numbers of

tanks, because Western anti-tank

weapons are so advanced that they

minimize the Russian
General Bernard Rogers, the

By Drew Middleton

NATO military commander, has rec-

ommended that she United Stales

deploy short-range nuriear missalas

in Europe. Pobticjans throughout the

alliance damor for extensive reduc-

tions in nuclear missile? while a few,

a very few, are saying that it would
be wise to be careful in dealing with

“the bear that walks like a man.”
In discussing the conventional bal-

ance in Europe there are two de-

ments that should be kept fa mind.
The first is that both rides have

abundant tactical nudear resources— bombs and mi<oaW»s that can be
carried by aircraft, artillery shells

and various demolition devices.

The second is that, judged by
umbers alone, the Soviet Union and
its allies outnumber NATO forces.

NATO’s Inferiority Is NATO’s Fault

N ATO will have to team that it can't have it both ways. As the nudear
terror is drawn down, inevitably there must be neater reliance onIn terror is drawn down, inevitably there must be greater reliance on

conventional arms. Many people either do not know or ignore the fact it is the

West that has pushed nudear weapons because they are cheaper than

ordinary defenses. NATO Hkes to argue that it cannot defend against the

Russian hordes. But ifyou count France; the West slightly outnumbers the

Warsaw Pact on the central front in manpower. TheWest is out-tanked, out-

gunned and out-planed, but that isNATO’s fault The notion that the Soviet

•Union is better able to afford arms than the United States and Western

Europe combined is nonsense. -—Syndicated columnist Jim Fain.

Whatever Ronald Reagan and
Mikhail Gorbachev have to say in

the next few months, these two de-
ments will remain.

For example, there are 380,000

Soviet troops fa East Germany,
40,000 fa Poland and 80,000 m
Czechoslovakia. US. faces fa Eu-

rope, indudmg Britain and Turkey,

number about 325,000.

UJS. ground and air forces pins the

promise of early reinforcement fa a
crisis axe die haul of NATO. Two
other armies in the field, those of
West Germany and Britain, add sig-

nificant strength. The French are an
important but questionable factor;

they would, they assert, resist Soviet

aggression, but they would do so

under their own political, and mili-

tary command, not NATO’s.
So, the West is dearly outnum-

bered in men, tanks and aircraft But
you will hear that Western weapons
are so much more sophisticated and
modem than, those of the Commu-
nist bloc that the latter’s advantage

in numbers is almost meaningless.

Two factors must be keptin mind
here. One is that the West’s techno-

logical advantages have been eroded
fa the last decade as the Russians

deployed new aircraft, tanks and
Other weapons of advanced design.

Another factor was put to me by a

VS. Air Force officer when the first

F-15s were being deployed in Eu-

rope. It was, he raid proudly, “a bdl

of a weapon." But, be continued,

what would happen if he had 100 F-

15s and was confronted fa wartime

by 1J000 Soviet KfiG-23s and -25s?

“We’d get 5-to-l fa each exchange,"

be said, “but thty’d keep pumping in

reinforcements and, pretty soon, no
more F-15s." Numbers do count

If nudear weapons, except those

dassed as tactical are removed, there

is Httte reason for optinrian about

prospects for detenfag Soviet aggres-

sion. And if the Russians and their

allies did attack, it is reasonable to

think that nlKfri commanders would

be forced to use tactical nudear

weapons almost immediately. And if

these failed? Long-range interconti-

nental ballistic missiles would come
into play, with all the death and

honor it would mean for the would.

If there is a lesson fa this grim

game of comparing conventional

forces fa Europe, it is simply that

NATOcannotmatch theRnsaansin
numbers unless its European mem-
bers arepreparedtoforegocherished

social and welfareprograms and do-
vote the money to arms and men.

This thtyhaveshownno desire todo
in the past Not will theynow.

O]987 Drew Middleton.

Surrogate

Parenthood

Is Needed

GoihG..GoihG--
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By Mazy Lake Polan

N EW HAVEN, Connecticut —
Surrogate parenthood is no one'sIN Surrogate parenthood is no one’s

first choice. It is the last alternative for

couples desperate to create a family.

About 10 percent of American cou-

ples are infertile. Tbeprobjem usually

lies with the woman. These couples are

anguished. The desire for a child be-

comes paramount; it can break up a

marriage. Couples spend years under-

going expensive and sometimes pain-

ful tests in the hope of conceiving.

The new technologies of fa vitro

fertilization, embryo transfer and
embryo freezing have provided new
possibilities, but they are not always

successful At best 10 to 15 percent

of women undergoing fa vino fertil-

ization produce a baby. Countless

couples have tried everything but still

are unable to achieve a pregnancy.

For many couples, surrogate mother-

hood is the last option. And for some
women, given ure rcsuicuons ana
difficulties of adoption, surrogacy

may be the only option.

There is nothing morally or ethi-

cally wrong with surrogacy itself. For
many years, couples with an infertile

mate partner have been able to obtain

sperm from a healthy donor. With the

same technology it now is possible to

use the father's semen to impregnate
a nonfamily surrogate mother with-

out the act of sex. This development

UK£ SXOrtoN
sn5>:po\sk>k.
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has left the childless couple, the sur-

rogate mother, the gynecologist and
the law in various postures of hope,

excitement, concern and curiosity.

Why should the donation of the

father’s semen to a surrogate be ethi-

cally different from the insemination
of the mother with a stranger’s se-

apies and testing, the chMtes couple WithaSurrogateParent,
still desiring to raise a child deserves °
the opportunity. The mother may be A NewKind ofFamily
mechanically inseminated with the Z _

Or the father’s semen may be used to

iuvu. a uu uui a ifucdugu vi cajjiui-

tation; the surrogate mother volun-

tarily chooses to cany a child for an
infertile couple. Surrogacy could be
seen as providing parity to women.
The act itself is outside the concept

of morality. We may use these proce-

dures in a moral or an immoral fash-

ion. but their ability to generate a

pregnancy is outside thatjudgment.
After spending years undergoing

unsuccessful surgery, hormonal Iher-

,K„rir , U fTT. , The couple had initiated a baud with

is not imnnrtnnl- the pnd mailt is .
' . _

**'“!*“'
is not important; the end result is.

her mind
Although surrogacy is neither ixn-

moral nor unethical the Baby M case

highlights some practical problems.

f™*™ 0
’,

"pMttdon might
be removed if surrogacy were han- TrrTT'r** "uu,wwutLETTERS TOTEEEDITOR

A Victory With a Loser T*086
» iHk hv tmriitionol mMr

Judge Harvey Sorkow’s historic de-

cision fa the Baby M case was a vic-

tory for William and Elizabeth Stem

but also for infertile couples in gener-

al In ruling that their contract with

surrogate mother Maty Beth White-

head was indeed legal Judge Sorkow

upheld surrogate parenting as a viable

alternative for the mfllions of Ameri-

cans faced with infertility.

Thejudge’s well-reasoned ruling fo-

cused more on the interests of the

child than on the parents. Enforce-

ment of the surrogate parenting con-

tract, he found, bet serves the child

The record proves this. Through

my lawoffice fa Dearborn, Michigan,

and the Infertility Center of New
York; 155 successful surrogate births

have occurred. (Of these, only four

rang? did not proceeded successfully.

Only once hascustody been disputed

fa a courtroom —thecase of Melissa

Stern.) Babies bom through the sur-

rogate process grow up fa a loving,

caring environment- They are truly

wanted. We all should be so fortunate

to be boro into these homes.

Despite what critics may say, the

judge’s opinion affirms the sanctity of

the family. These unable to have fam-

ilies by traditional means must not be

prohibited from using artificial means,

including surrogate parenting. The
right to procreate is protected by the

ILS. Constitution. So is the means of

procreating. Judge Sorkow ruled.

The rightness and strength of the

judge's decision is borne out by a

scene that recurs frequently: the in-

tensely private scene of a joyous cou-

ple, after years of frusirationandemo-

tiorral turmoil caused by infertility,

cradling new life in their arms.

NOEL P. KEANE,
Executive Director.

Infertility Center of New York.

much like an adoption agency.

More important, surrogate moth-
ers must be scrupulously screened.

The potential surrogate's emotional

and physical health must be carefully

investigated to protect her, the infer-

tile couple and the child. Habits such

as drinking and smoking have a di-

rect effect on the child’s well-being.

The surrogate mother’s family status

whose value to them.no onecan assess.

—BettyAm Redes, a science

miter, in the Los Angeles Times.
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Buchanan

Goes Back

To die Wile
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By Philip Geyelin,:^.
; . ^

Washington : ^
« a

^

1

House there is a detailed Mcmoafcs
. j*

. L

far the President. U -
*

master plan of action to SVL- i_ °

moa of Ronald -> :

months in office— a grand ttngKr: < Sj#^ -

no less, for blowmg
.
}

contra scandal and esramistnng^ ,^
. **

. s
>

proper Reagan niche m history. v. - * -*;
H
Forget about the arms coutaSt. ..*<

;
.-r -

agrecmoit, it says. “Nicaragua and jjj »
SDI are the two items of unfourijeft'-^K : r •

‘

business on the Reagan Agentlairi*; •3 Jj>-
‘i

v.
+ -

*

A*8 L ..

-enable to the Reagan I^acjr." SW.
‘

getTas wfl, tie Tower boanTs fiw;.

SmphB.ris on ‘‘managerial style,

stead, issue “marching orders ... that •

will guarantee that SDI Is mtwriiMir

and that the Sandimsts axe out .df

'

power by the fafl of 1988* - *

'

And forget about accommodatrCn*

with Congress: “To get [the Infar:“

contra] controversy off page one ym ,

must find a new controver^ to ptri
'

on page one." One way to do this iaT*.'

turn Nicaragua over to UJ5. military-

commanders and “bold Congress ab-T

countable for the cost fa American

blood of using U.S. Marines.”
. : £j

Another way is to skip the legal

cefa --.A:-"
ooi

son- _

£unp,r;

£1

and

coa^:.

shift? —

-

Ballistic Missile Treaty, serve the not
cssary six months’ notice and go

blast for SDI deployment “SridTa

presidential decision would set off a,

firestorm that would makeAmericans

quickly forget” the Iran-contra affair.

Relax. This is not official It is Pat-

rick J. Buchanan, the dejrarted White

House communications director, as he

.

holds forth for nearly four pages
j

recent issue of Newsweek as a private
*

citizen and self-appointed keeper rfV

the Reagan-conseivalive flame.

Why call attention to it, now that

Mr. Buchanan and a lot of tike-mind-

ed ideologues axe gone and the presk-

dency is in sater hands?

One reason comes under the head- (

fag of cXRmt-your-blessings. Whatever .

Ammy- may be done to the last two

years rif tire Reaganpreadcacy bynew
revelations from congressional invests

,

gallons under way, or byjuditiil pro-

cess, we are now advised by the usual

anonymous sources.that the president

is responding wdl to a new, improved -

way of White House Bfe. He is said to

be actively engaged in deration mak-
1

fag, taking charge, weighing options.

We shall see how this works.

But if the presence of Howard Bak-

.

er as chief of staff, Frank Cariuod as

national security adviser and a new
team is one of the Nestings; the abV

' scoce of the loose Buchanans is anotb^

er. The memorandum is a reminder of
the qintity of .counsel the president ':

was gening before thefid bhmr off.

The prttadenftf ddepii crarasdocs

'

found a sympathetic ear —^ on th^
'

- Saprimists; on the SDI Mr. Buchan-

an’s
“memorandum" td Mr. Reagan

m cAattpcii it at ilae.

Issues Lunch”— “If riot now, when!?

;2F not os, .who7" It is not hard to

imagine, from Mr. Buchanan's pie-

|\[alial)ii
r ft

f*vU*fc

- '•
.

....

at*

m-

ir-
r

Mac:--
-

te sc:--'

im> Sr-T. •

10 IK V_-

apez;

m ezr

Mnzr H_r *-

eg ft

car I'-sV- •

crL- : .•••
•'

adaptions, what sort of thickheaded,

recklessly^nieqwntibte responses riteW-

ly induced to produce more eggs /md iJSTtaStaSlSSrShaSfcTT i . ™ family. Hienalmal father and bis wifemsemmaiad wiih a donor's semen. StodSStoXK

her mind, the good win between the

parents dissipated, but it was too late.

Once the risk is undertaken, natural

RrTit parents haw to be prepared to share

paid to the sunogatemother for car-
^Pp^tyof aMwkmdof/fan2y

tyfag and bearing the child. But
couples from

should it be a profit-making propoti-

don for Urn lawyers

sc removed n surrogacy were nan- ^ . .maiZL
tfled_ through a nonprofit agency,

reddest mespckuSbfc responses the

presidentwas getting at those lunches.

A -second reason for studying Mr.
Buchanan’s memo is what it tells

about die future of his kind trf conser-

vatismas a practical political force. In
m article accompanying the memo, he
speaks (Erectly to tins point. “A lot of
conservatives don't have the tempera-
merit forgovernment service,'’he says.
"They’re happier fa the wilderness.”

But the Reagan presidency has giw-

en bonks of them a rharay. to ig*rn
the government ropes from the inside:
‘They've not only gotten used to gpw.
eminent, they’re good at it.” Good at
id To the extent that Mr. Bocfaanan’s
“memorandum” reflects his own
teaming expoience, it reveals no sense
whatsoever ofhow government works.
Some 7,000 UJ5. troops were used

to subdue 700 Cuban combat engi-
neers fa Grenada. Nicaragua has a
standing army of 60,000 phis, not
counting a large militia. If the 10-to-l
Grenada offense-defense ratio is
about tight, Mr. Buchanan might want

5 .
thal **» total strength

of fae US. Marine* is under 200,000.

^search and devdopment
He would have the United States“ «««>» by negotiating

jwtwnh the Soviets but with Wen
to creating awest Gemian nudear capability. He

Euf
?>e about tim-

sSu&tLSr* S6 P^dent solve

Sttt°ant to negoti-«e aw^r both VS. sanctio^S
*Partheid- And he wSw

Was Post Writers Group.
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1912: £Q^i-DivizigDog
NEW YORK — Comm* versatility

and ajppon, as well as her emotional tost a valiant champion recently

maturity ami motive for bearing a whoa fe*, an Irish terrier of purest

child for fmftfhar couple, are critical *dote, died at the home of his mastery

To protect everyone, the screening -FJ. Butler, in Brooklyn, after having

should bethorough. The taint of “ba- completed one of the most varied

SSScaaSS :

:

Thank you for AM. RoseathaTs

bies for profit” must be avoided.

Then, perhaps, surrogacy win be-

come amply one of several new tech-

nologies allowing a barren couple to

column “Sorkow Delivered the Baby have the child they so much detire.

and Savaged Her Mother" (April 17).

Thejudge has earned a most unenvi-

able place fa history.

P.McNEILL.
Fribourg, Switzerland

We are all here becauseof the pow-
erful drive to procreate. We must wn^ditiiments was his genius for

understand thathuman motives drive high diving. In this he was unrivaled

the new reproductive technology, by any other dogon the wholeAtlan-
The ability of a chfldteg: couple to tic roast Swimmingout to the diving

completed one of the most varied fleet fW ^UfliiS&ftes -J

knownm practically all parts of the fastoiy of ocaS #
borough, Jere was the companion the navfi

88
?
11*8* h “ expectrri^ -1

and farorite of those who VMtthe faftS '

beadMsfaand^Ctooeylslandfa
therammer. Chief amc^g Jew’s ao- outaide of waxifafi^ril ?comphtiunents was fas gpmus for nian^ J?rtier today T^1*

high diving. In this he was unrivaled .“^Isarded*
iWWogrdogon the wholeAtl^

ac coast Swimmfagout to the divinn Island fa

beadusfaand about Coney Island in
the summer. Chief among J®e*s ao-

Has anyone thought of the trauma

Batty M will go through when she

generate a family is the central issue..

The writer is aprofessor ofobstetrics
discovers that her supposed mother is andgynecology at the Yale University

not her mother at a0?

SIMON FOWLER-
Estepona. Spain.

School of Medicine and author of i

novel "Second Seed.

rt
She conmati

this view to The Hartford CouranL

platform,itwa* customaryforJoe to
efirnb the ladder and then cast him-
self with perfect poise from the plat-
form as cleverly as any highly trained
swimmer. The dog was also a svwm-
merofnomeanattaehmeats. He held
several long distance records.
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Senate Unit Rejects Penalties

rNuclear Issue
By- Don Obcrdorfer

PauSovtet
Uiodersecwtaiy of Sme Michad

H. Annaoost made a lasi-nrimite
Mr. Cranston arguedjus; before

WASHINGTON — Th» the vote that withholding SlQOmil-

s^Ta AvLZif
id^awhakor have a policy on nuclear pnrfifera-a Dattermg in its border areas" lion

"
tram Soviet tad Afghan forces.

voted not to penalize Pakistan for
what US. intelligence has reported
to be a ready successful drive to

•3SXJ*

The -ll-io-8 vote Huusday was
interpreted on Capitol Hifias aWov to the anti-proliferation
forces thathavfe been urging Con-
Sress: to- witUald substantial
amourusofUJS. aHfmm PaV?^
these forces had considered tbs
Sfflw committee a likely place to
win a victory. :-

_'The
. Houie Foreign Affairs

Pakistan, he said, is also involved
in negotiations about a 'political
settlement of the Afghan war, and
heaid there were “some hints” of
success in these talks.

Mr. Annacost said that Pakistan
“fully understands t the conse-
quences of acquiring or testing” a

He maintained that Pakistan did
notdeserve its full foreign*aid allo-

cation when it was "breaking state-

ments made to the president and
moving forward to a nuclear-weap-
ons capacity

Mr. Cranston was referring to a
1984 exchange of correspondence
between President Ronald Reagan
and President Mohammed 23a ul-VjGwnmJtW"hZ* tJUSyii nM^car device and that a public and President Mohammed 23a ul-

^
***** dtnnatum to that country would Haq of Pakistan in which Mr. Rea-

«Jtmntttee did Thnrs- be counterproductive. not two- fian insisted—and in which Gencr-
day, towarn Pakistan of US. con-
cern about nonproCferatkm bat
opt to make any cuts fra: this rea-
son.

11100: was considerabledebate in
the Senate committee about the se-
curity threat to Pakistan from Sovi-
et mflitaiy action in Afghanistan;
and. over Pakistan’s role in that
coaffict la effect, the lawmakers
were balancing nonproliferation
concerns with concerns about Af-

_
counterproductive; not pro* gan insisted—and in which Gener

**“*” al Za was said to have agreed—
fVar UtL.'.i.. » . - _

doctive.

Tim position accepted by the
Senate and Housecommittees “has
no teeth and doesn't even have
gums," complained Senator Alan
Cranston, Democrat of California.
He was one of the sponsors of a
plan to require Pakistan to stop
producing “weapons-grade nuclear
material” or lose SI00 million of
the $625 million in US. aid
posed for Pakistan in fiscal 1

which begins Oct. 1.

chat Pakistan enrich uranium to a
level no higher than five percent,
too low for weapons purposes.
Last November, U.S. intelli-

gence was reported to have said
that Pakistan had enriched liram-

um to 93.5 percent at its Kahuta
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*. By Michael Richardson
International Herald Tribune

K.UALA LUMPUR, Malaysia— Prime .Minuter Mahathir bin
Mohamad narrowly defeated a
challenge to his leadership of Ma-
laysia's main political party Friday

Mr. Mahathir's administration by
senior members of the party and
cabinet The accusations have in-

cluded economic mismanagement,
autocratic rule, and the toleration

of corruption in high places.
o: - r7- . , - .

nuclear weapons.
Senator Jesse Helms, Republi-

can from North Carolina, hpd ar-

gued that a cut in aid ^undoubtedly
would be seen by Pakistan as a
hostileaci” by a previously reliable
VS. aDy.

In another action, thecommittee
voted 10 to 9 along party lines to
forbid the U.S. sale or financing of
supersonic jet aircraft to Central
American countries. This was in-

tended to prevent the administra-
tion from going through with a pro-
posed sale of F-5E fighters to

Honduras.

Hanoi Considers

Sri Lankans examining photographs in an effort to identify the victims in Tuesday's bombing at the Colombo bus station.

Jy

s Bribery Said to Mar China Business Scene
By Daniel Southerland

War/iatgron Past Service

BEUING — Chinese officials

are increasingly soliciting bribes
from foreign businessmen negotiat-

ing for contracts in China, accord-
ing to several businessmen who live

here or visit regularly. The growth
of such corruption could discour-

age outside investment and intensi-

fy the political power struggle here.

Since China began doing busi-

ness here agreed to talk about brib-

ery in China as long as they were
not identified. All intend to contin-

ue working here and declined to

name any of the Chinese officials

alleged to be taking bribes. The
four are not acquainted with each

other and were interviewed sepa-

rately.

The businessmen said the
amount of money involved in

also argue that they have taken
strong measures to prevent it The
official Guangming Ribao newspa-

per reported last week that a police

official in southern Guangdong
Province was sentenced to death
for accepting jewelry and bribes

from unidentified sources amount-
ing to more than 564,000 over a
four-year period.

!5SSSS3S U.S. Offer to Send MWftggE
Mahathir has been prime minister
since 1981.

tempt to unseat him from the presi-

dency of the United Malays Na-
tional Organization, known as
UMNO, by a margin of 43 votes

oat of nearly 1,500 cast

He defeated bis trade and indus-

try minister. Razaltigh Hamzah,
761-718;

The poffing followed criticism of

Syrian to Take Space Flight

Pai/ers

.MOSCOW—A Syrian pilot will

be sent into orbit on July 22 with
two Soviet colleagues on a mission
to the Mir space station, the news
agency Tass said Friday. It said

that either Mohammed Fans or
Munir Habib,who have been,train-
ing farmore than* year. a center

.

penetrate the Chinese bureaucracy.

But ove

near Mioscc(^
:
wpi44,.be: chosem

shortly beforedhc.fij^U-.^ . . ^ ihathir in ihree recoums.

i party
Malays,who make up about half of
the population of 16 miDion. The
country is ruled, by a multiracial
coalition in which UMNO is the
dominant partner.

In a second close contest. Depu-
ty Prime Minister Ghafar Baba, an
ally of Mr. Mahathir, beat another
strong critic, Musa Hiram, for the
post of UMNO deputy president

by 40 votes:

Portly after the results were an-

nounced, Marina Yusoff, a lawyer

whomomtored the counting on be-

half of the challengers, said that a

protest would be lodged.

She alleged that Mr. Raraleigh

had 815 voteson the first count bat
lost his majority-against. -Mr. Ma-

Bui over the pui t«r yan, «•
HANOI— Vietnam said Friday Beijing has sought the foreign in-

that it was studying a U.S. proposal vestment and technology that it
to send a presidential envoy to Ha- needs to modernize the country,

*Tt used to be that you could hand a guy a

camera, and he’d be delighted. But those

days are gone.’

—A U.S. businessman

noi to discuss humanitarian ivnirs.

notably the problem of US. sol-

diers missing in action in the Viet-

nam War.
“We are in the process of study-

ing the proposal, which we’ve just

received,” a Foreign Ministry
spokesman said.

JohnW. Vessey Jrn a retired U.S.

Army general and former chairman
of the Joint Chiefs of Staff, has

been appointed by President Ron-
ald Reagan to visit Vietnam if Ha-
noi accepts the proposal.

The U.S. servicemen listed as

misting in action since the Vietnam
Warareconsidered by Washington
as mueb-of an obstacle to normal
ties with Hanoi as is thepresence of

IfictnameseJLroops.iiLCambodia.

that practice has become much
mote widespread, with some offi-

cials now asking that bribes to be
deposited in foreign bank accounts,

the businessmen say.

Corruption is one of the most
politically sensitive issues in China.

Some analysts say critics could ar-

gue that corruption is cme of the

results of Deng Xiaoping's deci-

sions to introduce market-oriented

economic rJi^ng^ and reduce cen-

tral government control. Practices

soch as bribe-taking could
strengthen thehand of those within

China’s ruling hierarchy who op-

pose the scope and pace of the

changes, these analysts say.
Two Americans, a Hong Kong

bribes varies with the size of con-

tracts. They said that bribes can
range from a few hundred dollars

in the first instance to as much as
510,000 or more. Subsequent re-

quests are often more.

“It used to be that you could

hand a guy a camera, and he’d be
delighted," one of the American

ranking party official The official

was jailed for life.

• Last September, a Chinese in

charge of a construction project in

southern China was sentenced to

death for accepting about $28,000
in bribes from construction compa-
nies based on the mainland and in

Hong Kong.
Despite such well publicized

Last year, the authorities an- cases, many riimew say they are

convinced that a number of offi-

cials, as well as some sons and
daughters of high-ranking party of-

ficials. have escaped punishment
for accepting bribes.

.Asked about reports of Chinese
officials who persistently demand
bribes, a spokesman for the Chi-
nese Justice Ministry said the gov-
ernment stands by a statement is-

sued earlier this month by the

Supreme People's Procuratome,

nounced several cases of severe

punishment for bribe takers.

Among them:
• In April, an employee of a

state-owned company was execut-

ed for Selling to foreign and Hong
Kong businessmen “state secrets”

concerning China's automobile im-

ports and negotiations undertaken

businessmen said. “But those days with competing businessmen. The
daughter of a member of the Com-
munist Party’s Central Committee
was sentenced to 17 years in prison

for bribes in connection with the

case.

• Last July, a Shanghai court
Chinese officials acknowledge jaded two Hong Kong business-

that cases of economic crime, men, one for six months and the
which includes, bribery, have in- other for a year, for paying more

are gone.

He added, “Nowadays, they
want at least several hundred dol-

lars for a start and then it goes into

the thousands.”

Chinescand aJapanese dmngbusi- ..creased in recent years. But they than $8,100 in bribes to a ingh-

the highest prosecutorial body.

In that statement, Yang Ytcben,

the procurator-general, said that

“resolute measures” taken against

economic crimes “have basically

held in check” what he described as
a “rampant economic crime wave.”
Mr. Yang said the number of cases

of economic crimes handed by
Chinese courts increased by 54 per-

cent last year.

More than 700 cases involved

leading officials at the county level

and higher, he said, and 137 cases

involved officials in central govern-

ment departments. He did not
specify how many cases dealt with
bribery.

Sri Lanka

Continues

Air Raids on

Rebel Bases
The Associated Press

COLOMBO, Sri Lanka — The
Sri tankan Air Force bombed sev-

en Tamil rebel hideouts Friday as
pan of a campaign to eliminate
northern guerrilla bases, the gov-

ernment saki.

President Junius R. Jayawardens
ordered the air raids against the
guerrillas in response to a week of
rebel attacks in which at least 248
people died.

ulak Ratnakaxa, director of the
government media center, said sev-

en hideouts of two Tumi groups
were destroyed Friday on the Jaff-

na Peninsula, which is controlled

by the rebels. He did not provide
details or dte casualties.

Other officials have said that 160
rebels were killed in air raids on
Wednesday and Thursday.
The government has blamed two

Tamil separatist groups, the Liber-

ation Tigers of Tamil Eelam and
the Eelam Revolutionary Organi-
zation of Students, for the bombing
Tuesday at the Colombo bus sta-

tion in which at least 106 people
were killed and 295 wounded. Both
groups have denied responsibility.

In addition, 142 people, mostly
Sinhalese, died in assaults in the

eastern part of the country.

The national security minister,

Laliih AthuJaihmudali, said Friday
that the air raids would continue
until aD bases of the two Tamil
groups suspected in the Colombo
bus terminal bombing were de-
stroyed.

Land Minister Gamini Dissan-
ayakc said in Parliament cm Thurs-
day that the guerrilla bases must be
eradicated because the insurgents

have refused to negotiate-

“We have derided to wipe them
out,” he said.

Other officials have said that the

bombing raids were also intended
to help appease the angry Sinhalese
majority on the island.

Parliament extended the nation-
al state of emergency for another
month. It has been in force since

1983 and renewed monthly sfew
then.

'

It gives the government
sweeping powers to deal with insur-
gents, including arrest and deten-
tion without charge.

The government's handling of
the situation has been strongly crit-

icized by opposition members of
Parliament. On Friday, policemen'
dragged from Parliament several

outraged deputies who accused the
government of murdering unpro-
tected civilians in the air raids.
Prime Minister Ranasinghe Pre-

madasa told Parliament on Friday
that there could be no more talk of
a negotiated settlement until peace
was restored.

INTERNATIONAL EDUCATION DIRECTORY
(UJL

F

. ISS INTERNATIONAL SCHOOL

Grades K-12
Q Boarding, grades 8-12

Convenient to the Middle East, Europe and Africa

An American, college-preparatory curriculum

Operated by International Schools Services, with

over 30 years of experience in American and inter-

national education abroad. For applications and further

information, contact:

The Director ofAdmissions
.

. (55 International School Cyprus

c/o International Schools Services

PO Box 5910, Princeton N) 0B543 USA
Telex: B43 308 SCHOLSERV PR1N
Telephone: (609) 452-0990
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DREXEL
University
Philadelphia, Pennsylvania

Drexel is a private, non-sectarian, coeducational uni-

versity founded in 1891. More than 12.000 students

are enrolled in the University’s bachelor’s, master’s,

and doctoral, programs. Undergraduate studies are

offered in business and administration, design arts,

engineering, humanities, social sciences, information

studies, and science.

Drexels cooperative education program gives stu-

dents, including international students, a chance to

gain professional experience in jobs related to their

r career gfels by alternating classroom study with

periods of paid, full-time employment. Microcompu-

ters are integrated into all courses.

Drexel University representatives will be

touring with the European Council of Inter-

national Schools (ECIS) from AprJ 27 to

Mav 8. For information on when tne

loxir will reach your area, contact your

schoolguidance office.

For more information on Drexel s

undergraduate programs, contact:

Drexel University Admissions, Box

125 Philadelphia, PA 19104-9984.

U-S.A.. 215/895-2400

UJJL

A warm, friendly community Ideal tot flnt-ilme campers Elective, norvcornpatltWe

program Fanutous facUnfea Mature staff ACA 5 AlC accredited mdtvfctuaL
Instruction All usual activities plus lots more I

Choose 2. 3. 4. 6. or 8 weeks Each
saaafon acampteta_

York's top resident co-ed
85 mites northwest of WTC at Roscoe, NY

ATHLETICS: 8 tennis (Hflhtad), 3 basketball, 4 sotttah, 2 hockey.

2 soccer, gym, golt. archery, gymnastics, weights, intercamps WATER: Lake & pool,

80 boats (sell, kayak, canoe, tow, waOar-btke). windsurfing, lifesaving WHEELS: go-

carts, driver's-ed. automeeh. mlnJ-oihes, bicycles TRAVEL: Overnights to festivals,

summeretock. Washington. Perm Dutch, Cape God. Niagara • STUDIOS: Computers,
fine art. leather, wood, ceramics , cooking.Jewatry. textiles, photo* 24 other workshops
PERFORMING ARTS:2 madras, drama, dance, music matruction, video SOCIAL:

films, cookows, discos, latent shows B IMTERNATtONMJCOSMOPOUTAH

:

English

lessons, bilingual atsH. airport transleis,NYC sightseeing trip For Illustrated catalog:

HAROLD LOBEH, Box 665HL Ardsfey, NVIOSOgortetephone (914)6334222

WfLUAMPENN COLLEGE
offers fwo summer session*:

June 1 - July 3
July 6 - August 7

Speoofeed and procKcd studies in

Hie areas of Industrial Technology,

Applied Computer Science, & more
is offered to qoefified students.

Wiliam Penn College is a 4-<

highly accredited, liberal orts co

loaded in the heartland of America

For Admissions information, contact:

William Penn College
Oskaioaso, IA.

Ph: 515473-8315

UNIVERSITY
DEGREE

SACHaORV MA5TBTS - DOCTORATE

for Work. Amdemic, Ufa Cqtertenre

Send detailed resume
tor tree evaluation.

PACIFIC WESTERN UNTVHSJTY
600 N. Sepulveda Blvd,
Cos Anoefes. California
90049. Dept. 2X U5A

FRANCE

— WANT TO SPEAK FRENCH?—
You can. through the “TOTAL APPROACH’* to French,

a unique A-week program on the Riviera

COMPLETE ALL-DAY IMMBUION. ONLY IN FRENCH] Daly *30-17:00
WMh 2 rnmda. in wmtil group* Ai«to «wd Qomm . Lanpi0g» Lab teaches Smnan*
DeaeworvLunch. Bcgswon. I rtgfcig In pHuats^

ry
ism inducted.

For aU* B levate front bngmmr I id ediuwcsd I

ThsnnJav'M*
beid

i May 4, Ann 1 4 ol
rdtentbZG?

MSTITUT DE FRAN^AJS - D.25.
. 23 Av. Obv-Ucten. 06 VAaftencWMer. Tal.: 93 Of-0-44. Tbu WO-9I9F..

HARMANDUVI THEMNCN LAM0UAGC
ei afa and idyiSc surrounding! near Marie Carlo.

Capd’rd, a tetdli mixL cHw a wdtnmoe afhaWh end

F

lheC&imMtonWUO&fftlVmrSANGAS&cfiviXiem
at txptmrca. YffttSactr yox terri. you may Qcqu*« a mastery of Frtmdt

OadjeypofaaendaraArolnaaA. Smd A* er» nask
camsdertsg aatfc sMnlk- Canada taps*cedBray ore owolobla

tadutkiwsagavaadby:
•ret arvoSfocrj 1952 Rrodwm wih annAam hw, done er with hoord oid lodging.

CENTRE MiDITBtRANNte* D'tTUDES FRANCISES
06320 Cop «TAfl (franco).

Tel.: 937S.21i9-Taltc CEMED 461 792 F

Blyth^Compa^nie-EUROPE
5UPBIBLY LH> PROGRAMS FOR HIGH SCHOOL AGES
French immersion in Martinique, Touring, Biking, Soiling and Skiing

Programs in Europe, Siding in Canadian Rockies, Marine Biology in

Canada and Grand Cayman, Hockey in USSR, African Safari, study
tour in China.

EMUOHMENT PROGRAMS AT OXFORD, HANFORD AM) UQA
Residential Program at Pembroke, St. Peter's and Magdalen College,
and Cambridge New Hail. Taught by facully from Oxford, Harvard,
and top secondary schools. Accredited high school programs in

Literature, History, Political Science, Drama, film and Art. Rim Studies
at UCLA, Liberal Arts enrichment at Stanford.

Please phone or write: BLYTH & CO for details and brochure
12 rue Dupetit-Thooar* - 75003 PARIS France ( 1 ) 48 87 97 97
USA (800) 228-771 2 CANADA (416) 964-2569

SQHOUS ABOUT LEARNING FRENCH ?
then trust professionals

VERSION FRANCAISE i

3TBU.de Cate - 06000 $CE. Tal.. 93 81

arteniiva. ofl (avals.

I upoj WO SAJiwO,

9021

SPAIN

SALZBURG INTERNATIONAL
PREPARATORY SCHOOL
A coeducational American bcanting school in Europe's most
beautiful city. Grebes 8 to 12 plus E G. Highest academic
standards. College preparatory and advanced placement courses.

Extensive travel, skang and cultural programs.

^ffercattfeg Write: Dept. I. SIPS, Moenste 106. A-SG20 Sjlfttueg. AUSTRIA
IbL (662) 8444 8S, 84&S It Telex: 63247a uini a

T—

T

A coeducational American Preparatory Boarding

School in Austria'sWinter Olympic City of1964and1376.
Grades 8-12, P.G., ESL, A.P4 excellent academic staadard,

educatioroitraveiiog. skiingandstdraang. cuituraiprograms.

For fari&er iahrnnatkm contact

IIHS, A-6141 Sdi&nberg 26 AUSTRIA
tot 5225/4201, 4202 telex: 5-4354 fvsch a

JVesi

SPECIAL EDUCATIONDIRECTORY
wiU be published on

MAY 16 l»87
Tor nfWTflrnli'infaeweaXiaa. pitwee confect: Frmn&Am CHmwtl,

LEARN SPANISH IN MADRID
-Open all year round -all levels

-Small groups -max. 5 students
-Open to pupils of aU races,

religions and nationalities

For desaied information apply to:

DINAMICA ACADEMIA DE IDIOMAS
C, Franc. Siivela, 21-28028 Madrid-Aixlo. SD578-Tetex:4a5S DADIE-Tel.: <0175 22 |

OREAT BRITAIN

ENGLISH SUMMER SCHOOL
FOR BOVS

Courses are offered to boys aged 9-14 years at this fine old

established prepwatory school. Apart from its high academic
standards and homely atmosphere, pupils can also enjoy a
wide range of sports, social and cultural activities.

Courses *till be heldfrom 19th July 1987
to 12th September 1987.

A prospectus can be obtained from:

Hie Coarse Director,

STUBBINGTON HOUSE SCHOOL,
Bagehot Road, Ascot, Berks SL5 9JU, England

Tel.: (990) 20257 or Telex: 847866

r-LEARNGOMAN THIS SUMMBl —

|

intobaaitu Back Forest July 6-31 /

AugLfi} 3-28, Designed ler volt
personaL'protesEicnal needs.

VRIMOBI MLJMGUA
SCHOOL OF LANGUAGES

ObereStr. 11, D- 7730 VS-VU8nger

Tel. 1(0)7721-57016,

l—TU: 782531 vobed (Alt Inlingua)J

r-ADKlYEBSrnrBEfiBS-1
on be yams

Your experience in Mnfc end life easy
com* m qoafifjrin* m for • degree.

BA: KRA;K D-
Jh dfreom anendano imuneA
Farfurtheria&MnuIiwi,KuWcr, toe

Vatvmtsr Aadtey Sunew,

P.Q.Bax

swmmAio
TNSTTTXJT MONTANA 2UGEKBERG

Internononed boy*
-

boardmg school wilh rigorous U5. college

preparatory program for Americans. Crates 5-U {Separate
sections for French, Gentw end ItaliofMpecktng students). '\;-
Thorough praeh'oe of modem fcmguqges. Highly quoffied American *

faodty. AffiKore member Natiend Assodatioo at Independeni f
5

Schools. College Boards. IdeaFy located at 3fl00 feet above see
level, m central Switzerland. 45 minutes front Zurich and Lucerne. AJJ

sports, exceSent da factCties. Travel Workshop during spring
vocabon. Language Program in July and August.

Writ#: Doan of the American School, Ntrtitut Montana
6316 Zugiriurg, Swritzoriand

PRIVATE SCHOOLS IN SWITZERLAND
For all information please apply to our Educational

Adviser Mr. Paul A. Mayor.

SCHOLASTIC SERVICE “IftANSWORUXA" - GENEVA
2 Rue da Vkwire-Sevoyard. Pbooet 44 IS 65.

BELGIUM

t LEARN FRENCH \
I AND PRACTISE TOO I

Our concept at Ceran is that you first learn, then practise
what you’ve learnt which is the keyto real progress. This is

what makes us different from afl the others. At Ceran you
live French from morning to night, a minimum of 66 hours
per week, which is only possible at a residential school,
with mothertongue teachers.This iswhy ourstudentssaya
week with us is worth three anywhere else.

Ourgroups havean averageof3 people,and amaximum of

6, with a minimum of 34 lesson periods.

Private apartments in the ch&teau, with first class cuisine.

We teach diplomats and members of Parliament EEC and
NATO, and businessmen from both large and small com-
panies. We have a school tor young people too.

For complete documentation, send this coupon or phone:

Name

Company

Address

\CEHAN/
164A Awntie du Chateau. Nivari. B-4S80 Spa, Belgium 4

Tel. :00 32 87/87 71 64 * TNehx 773629 • Tetto 49650 Ceran b.
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Collector’s Guide

ANTIQUE SILVER

JE\VEEK\ FAIR

HOTF! . BEAU-tilVAGF.

LALNAN'Nt

I0-S p,:n.

— COURSES IN—
ANTIQUES

Short courses in 18th Centu-

ry interior decoration - fea-

turing colour, furniture, sil-

ver, porcelain and painting.

Full details tom
AKTOBE

78 Gaasabury Road
London N1 2DQ

I Telephone 01-354 2724—

I

INTERNATIONAL
ART EXHIBITIONS

PAHS

GALERIE DENISE RENE
796 Bfvd. St.-Germain, 75007 PARIS - Tel.: 42.22.77.57

Sewell
SILLMANN

First exhibition in Paris

GALERIE MERMOZ

PRE-COLUMBIAN ART
,
6. Rue Jean-Mermoz. 75008 PARIS. Tel.: 43.59.82.44 I

GALERIE
HOPKINSTHOMAS

2, rue de Miromesn.il . 75008 Paris. Tel.
: (331) 42 65 51 05

BERTHEMORISOT
April 23 -June 18 1987

WALLY FINDLAY =
Galleries Internationalh new yorfc - dvcago

pdm beach - paris

2 Ave. Matignon - Paris 8th
Uj 412SJH/4. ftimloy An. ruturdaf

1 1 pjn. - 900 to 7 pjm.
Wj

10

EXHIBITION

CHAURAY
Permanent exhibition afs

ADAMOFF, ARDISSONE, AUGE,
BOUDET, BOURHE, CANU,
CASSIGNBJL, OtAURAY,
DUCAIRE, FABEN, GALL,

GANINS, GAVEAU, GORRfTI,

GULIEMARD, HAMBOURG,
fffiffiO, KBME^ KLUGE, t£ PHO,

MAIK, MJOM-H&IRY,
MUNKOV, NESS!, SE8JRE,

THOMAS, VIGNOLES, VCXLET.

A VTOAL-QUADRAS: Portraits

BAIAWN: Sculptures

LONDON

MARLBOROUGH
6 Albemarle St, London Wl.

STEVEN CAMPBELL
Recent Paintings

Until Mar I.

Illustrated catalogue available.

TeL: 01-629 5161.

ARTS /LEISURE

Finding 'New’ Works From Bologna School
:

- — — There is ao<

international Herald Tnhutx

ONDQN — The dream of allTC
\~i talented dealers is to find won-

ders by exploring the unknown.

The second bit seems to be the

easier part of die proposition. The
script can be fascinating, the im-

ages are rarely convincing. “The

School of Bologna 1570-1730” is an

ambitious effort by two brilliant

dealers, Derick Johns and Philip

Harare whose firm, Harari& Johns

is three minutes walk up from

Christie's at 12 Duke Street.

Johns ran the Old Masters De-
partment at Sotheby's for years be-

fore leaving in 1981 to go into part-

nership with Harare the son of

Mas. Harari. managing director of

WQdenstein's London. He too has
had prolonged experience on the

financial side of the art business.

They know all the ropes, have a

worldwide network of contacts

with museums and high-powered
collectors, board flights at the drop
of a hat when the chance of finding

a good thing looms in the offing.

Their exhibition of “Twenty-
Four Bolognese and EnriHan Paint-

ings,” as the description goes, not

a0 for sale, is their first in s« years.

It gives some idea of what the best

eye and the sharpest financial mind

can hope to achieve in the market

as it stands.

Johns’s interest in the Bolognese

school was triggered by one of

those discoveries that make every

art buff feel that the world is not

movement that emerged around

1580 in Bologna. The city had no

princely patronage, but one of the

oldest universities and, therefore,

ideas. Pepper, in his introduction to

the exhibition catalogue, links what

he aptly characterizes as “a re-

newed sense of naturalism” with

the views of the Archbishop of Bo-

such abad place to live in. Routine- logne. The churchman thought that

ly viewing an Old Master paintings the success of the Protestant Re-

SOUBEN MEUKIAN
form movement lay in its simple

way of presenting the doctrines of

faith to “unlettered people.” He
wanted direct didactic representa-

tion in religious iconography. This
sale at Bonham’s in July 1985,

Johns was struck by the portrait of . ...

a young bay emptying the contents
impliad a reaction of the sophisu-

of a glass held in one hand while 0311011 of Mannerism with its bter-

halanring a decanter in the other.

Bonahm’s described it as a wodc of

the “School of Carracci." Johns's

eye told him that, underneath the

coating of grimy varnish, there

must be an admirable portrait. D.
Stephen Pepper, who currently lays

down the law on what is “by” the

Carracci and what is not, gave it the

seal of approval.

Annibale Carracci his brother

Agosiino and their elder cousin Lo-
dovico are the towering figures in a

THE PUBLIC ART COMPETITION

TORONTO’S NEW DOME STADIUM

RHONDA SHEARER
SOU Life in Bronze

Unta May 8

WILDENSTEIN
147 New Bond St., Wl

.

01-629 0602
Daily 10-5:30; Sats. 10-1230.

The STADIUM CORPORATION OF ONTARIO
LIMITED has initiated a 1.85 million dollar program

to integrate art projects into the construction of a

new dome stadium.

Specific concerns have been identified: interior

concourses, major entrances, exterior facades,

signage, concessions, multi-media, lighting and

colour.

Artists who are interested in working on projects

addressing the building's architecture and/or

primary functions are invited to submit visual

material and a curriculum vitae by May 15th to the

Art Administrator of the Stadium Corporation of

Ontario Limited:

CHRISTOPHER YOUNGS ARTS ADVISORS LIMITED

RE: STADIUM CORPORATION OF ONTARIO LIMITED

P.O. BOX 59

ELORA, ONTARIO

NOB ISO CANADA

All material submitted is non-returnable

qOOOOOOOOOOOOOOOOOOOOOOOOOq
8 THE SMASH HITBROADWAY MUSICAL °

Ooooooooooooooooooooooooooo°

THEMICHAEL BENNETT PRODUCTION OF WINNEROF SIX

J982TONYAWARDS,,
HERE’SWHAT

THE CRITICSHAD
TOSAYABOUT
DREAMGIRLS

“Astunning and stirring

show.A sensational musical”—NEWSWEBC
"Adaring... exhilarating

musical. The mast
innovative show in town”—NEWYORKTIMES

“A musical of
potent magic"

—TIMEMAGAZINE
"The musical of

the80V
WALL STREETJOURNAL
"Awork ofgenius.
A dream of a musical,

The hottest

tve ever seen—LONDONTIMES

ary allusions and its visual styliza-

tion.

Without actually saying it. Pep-

per suggests (bat theCamas's role

in this may have had something to

do with their modest social origins.

Lodovico was the son of a butcher.

Agosiino and Annibale the sons of

a tailor. Annibale’s observation of

daily life in unconventional pos-

tures led to some of the most bril-

liant innovations in portrait paint-

ing. The portrait of the boy
promptly found its way into the

hands of Peter Sharp, the owner of

the Carlisle Hotel in New York,

who took to collecting Old Masters

a short while ago. It is a star piece

in the traveling exhibition that

started in the autumn in Bologna

and is currently at the Metropoli-

tan Museum of Art in New York.

This got Johns hooked on the

Carracci. Within a year, he stum-

bled upon another portrait, dubbed
“a Bassano" in some minor sale.

The rounded shoulders, the detail

of the folds, the back of the boy’s
head, are certainly reminiscent of

the characters in daily life scenes

painted by the Bassano family. But

the concentrated expression, with a

touch of tired yet avid bitterness,

the tense gesture of the hands rais-

ing the beaker to the lips suggest a
stronger hand— Annibale, Pepper

concluded.- dating it to around

1590-92.

In between the two Annibale

Carraccis, as the two portraits wd
be seen at least for a few years to

come, Johns found an elaborate

composition again classified as Bo-

lognese School work. It is hard to

imagine anything more different

than this “Holy Family with St
John” done by Denys Calvaert.

The Antwerp-born artist left his

borne for Italy around 1560, never

to return to Flanders. He spent

some time in Bologna and was in

Rome by 1572 working with the

famous artist and critic Georgio

Vasari on the decoration of the Sala

Regia in the Vatican. When he
came back to Bologna in 1575, be

worked in a Mannerist style illus-

trated by this soppy, prissy scene

painted on copper in a mood that

almost anticipates the French 18th

century at its most flippant. All the

same, this was another discovery.

Actnally the “Holy Familly" was
among the first paintings to he sold

after the opening at HarariA Johns

on April 8.

The head of an Evangelist for-

merly in the Gambier-Parry collec-

tion is a singularly more exciting

find. Pepper considers it to be “an

autograph work of Guido Rem”
about whom he has written the

monograph that currently serves as

a reference book on the subject

The historian explains that it was
customary for Reni to produce sev-

eral variants on the same theme
such as, for example, an elderly

f
chiaroscu-

cnis Gouet There is no ouaroscu-

typical of the Bolognese

School hardly any sense of volume

andnone of the dramatic tenaon

one associateswith Rent Guenano

the rest of them. The cool, you

jflight say frozen appearance, re-

So« of Frans Hals. If that*

thework ofa Bolognese arttsuuid,

more specifically, of
—which

some related portraitsm theMusco

Capiiolino in Rome seem to sup-

port thtf is a freak in tlw devel-

opment of Italian art, as yet unac-

counted for. Vepper dates it to the

last phase of Real’s work, roughly

within the decade that precedes his

death in 1642.

\ m

f
When asked in a telephone inter-

view how he explained the resemb-

lence to northern European art at

that tune, the scholar said that it

was “coincidental” Yet experience

shows that “coincidence" in art bis-

tory is mostly synonymous with

undetected links and influences..

For art hunters, there is greater

scope for discoveries in these ob-

scurephases than anywhere else. It

should be exploited as long as the

gpfrp is good. To put it more ex-

plicitly: as long as-the label sticks.

Annibale Carraca:“Boy Drinking/

Luckily for art explorers, from

then on, the course followed by

Bolognese ait becomes full of sur-

prises parity because so much of il^p

remains uncharted. Interest in this

area, commercially stimulated by

the shortage of works of the more

highly regarded periods, took off

only recently. Two of the more as-

tonishing paintings in the exhibi-

tion are scenes of peasant life

painted on copper in an oval for-

mat They are catalogued as paint-

ings by Giuseppe Maria Crespi ar-

ea 1710.

.

Gtrido Reni: “Head of a Saint,”

man seen head and shoulders read-

ing a book. In Johns's discovery,

the man is painted as if seen by a
viewer standing somewhere above
him. The bead pressed, rather than

just resting, on the clenched fist

the strong fingers distorted by
heavy manual work with grime al

the tips blends the realism bom a
generation earlier with a theatrical

penchant RenTs weak spot
Most challenging of all is a por-

trait of a man in a wide brimmed
hat now called by Pepper a “self-

portrait” by RenL When the Amer-
ican scholar saw it first “many
years ago before its cleaning,” he

dirt and varnish,” he writes in. the

catalogue entry.

Traces -of heavy cleaning that

verges on scraping now leap to the

eye. It is mi astonishing work that

bears little relationship to Reni as ' iui! m^uuyvuuiu,mujMuu uiwa- •

we thoughtweknew him. The bust, buster, “The Age of Corregio and 'm
iiorn cticrh«4u hmiHl not nil litf liv ttv» r'

,

QTlHfV*iw irt nrdn- **tn niMMl '

The groundwork on “Giuseppe

Maria Crespi and the Emergence of

Genre Painting in Italy” has only

just been covered. An exhibition

held in the.autumn at the Kimbell

ArtMuseum in Fort Worth, Texas,

is accompanied by a volume with

that title by John T. Spike and

other contributors. It is a model of

scholarship. Yet a good deal rea-

mains in the dark. Concerning the

nmrtcr in only one picture of

awoman washing diti>es in a kitch-

en qow in the Palazzo Pitti, bears

some connection to the pair exhib-

ited, However,-the identity; of the

hand is not glaringly obvious. Be-

tides, neitherthe onenor the others

resemble much else in work prov-

ably by Crespi- The, only unques-

tionable
.
thing about these two

peasant scenes is their remarkable

quality. At 5150,000, toeprieere-

portedlypaid to Harari& Johns by
Peter Sharp, they may rate as one

of themtire inspired _buys of the

season!, ••• t ... .. -* - -

If the unofficial point of the

showwas to tickletoeviewer’s curi-

osity, it has fully succeeded. On the

other hand, its declared intention

to have it -as a land of miniature

companion exhibition to the cur-

rent Metropolitan,Museum blocfc-

t

} ---
.* V *.

|
*

j ........

\ —
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very tiightty turned and cut Off by the Chri'aceT in qrder “to present

theframe on each sidehas a certain

Dutch .fed! Very Dutch indeed is

the palette and its color balance.

Two big blade masses, the cloak

and the hat, are set off by the white

spreading collar and the grey
ground, almost flat The face han-
dled with great precision! down to
the hairs of the moustache and the

was “unable to detect its autograph goatee, stands out in the center as

qualities beneath the disfiguring in 16th-century portraits by Fran-

outstanding works of this school”

is unconvincing. It fails to be con-

ristent in stylistic development —
which is impossible in only 24 pic-

tures .—or quality; there is no way
you can discover an undetected

masterpieceforpeanuts at the rate

of one a month. Which is what the

paintings for sale suggest may have
been the true point of it alL Still,

there is no barm in trying.

4 . ,

• T
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AUCTION SALES

PICASSO
in Diisseldorf

on May 9r 1 987

AUCTION
SALE

Six Fakes Found
DOONESBURY

In U.S, Museums
Washington Past Service

of valuable pointings from

IS COMINGTO PARISMAY 5TH—JUNE 7TH
ATTHE PALAIS DESCONGRES

WORDSAND LYRfCS BYTOM EYB'I/MUSJC BY HENRYKR1EGER

Pablo Picasso, Fernand Leger

Jean Faultier, Serge Poliakoff

as well os works of Josef Beuys,

Jorg Unmendorf, Ernst Ludwig

Kirchner, Otto Dix, Erich Hedcel.

Furthermore we offer paintings

from German and

Dutch Romantic School.

Catalogue on requestDM 10,

SPECTAQJ3lUMBROSO&SPECTAOLESALAP
SHBtWNM.GOLDMAN PRODUCTIONS,NC.8,WESTPORTPRODUCTIONS,fr-tL

BY SPECIALARRANGEMB4TWnHMARVN A.KRAUS5&RVNGSBBS
HAVEDONATED300SEATSFOR

THE EVENING PERFO

KARBSTEIN & SCBULTZE

HohdraoUeiTBtr. 36

P-4000Puewldorf/W.Ownwiy

T«L 49-21 1-361 32 32

for the benefit of

THeBvris
IjbekiyHame

Appeal
Soyoucan enjoya wonderful

evening's entertainmentand cat

the same time help bring the

FlameofLiberty fo Paris— as a

lasting monument to Franco-

American friendship.

Send in this coupon no

later thanThursday, April 30,

or pick upyour ticketsatthe

International Herald Tribune,

WASHINGTON — Officials

al two galleries of pre-Colum-
bian art announced Thursday that

six major pieces have been with-

drawn from their collections after

being ruled to be forgeries by an
artist in Mexico’s Veracruz area.

Three of the works come from
the Sl Louis Art Museum and
three from the Dallas Museum of
Art. They are large ceramic ritual

object supposedlydatingfrom 600
to 900 AJ).
The Texas journalists Mimi

Cross!cy and E. Logan Wagner dis-

closed toe forgeries in Connoisseur
magazine. In Veracruz last year for

toe opening of toe new Jalapa Ar-
chaeological Museum, they were
introduced to Brigido Tara, a
sculptor in who made small-scale

replicas for toe museum shop. Lara
created “his own ideas of •

lutnbian art” Crassiey said, which
round their way onto toe interna-

tional market as antHmtie ancient

works. “He claims all the people be
sold directly toknew it was not the

real thing,” according to Crossley,

“but what happened afterward was

Y£AHr iJusrmm?.
TOSAfrVENBVBZBEr
UEV&MBBN&ACnVE
umesewmeerrm motum?uinw» I

Humm
iwkkxV- L URONG

arm

'fGAHmi'-miHINGCF
ITf5. FOR.ALONGTIME, ^
MfGRLFRBVAt&I
WEXBTOOSCfiSBf.Be-
CAUStCFAlDSANDALL. /
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1

r.e-
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I enclose my check for

Liberty Fund

Please detach and return to-.

France-America Liberty Fund,

c/o International Herald Tribune,

1 81 , avenue Charles-de-Gaulle

92521 NeuillyCedex

tickets) at 250 Frseach/ tickets) at 160 Frseach

I Q I have no objection to my name being published by the IHT

i in acknowledgement.
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prefer to remain anonymous.
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By Steven R, ’Weismap
,
Hew York Xiina StrHce-

'

NEW ’DELHI —With a poien-
U scandal and countless other

headaches, Prime Minister Rajiv
Gandhi is reoesving a constant
washing from critics in Parlia-
ment. His critics have seldomhad h
so good.

Yet, the politician widely viewed
as Mr.’Gandhts most serious rival
on the Indian national scene has a
cruciai admission. The opposition,

. he says, fa: not yet prepared, to chal-
lenge theprime minister with a per-
sonal]ty or a program.

“You know,.the government will
not fall so easily,” said the politi-

cian, Ramakrishna Hegde, the
chief minister of the.southern state

. of Karnataka. Even if Mr. Gan-
<9 dhi's government collapsed, he

said, “no party is in a position to
form a government at this mo-
menu”
Mr. Hegde is an unusual figure

b the bombastic Indian political
world. As chief minister, he has
resigned twice on ”

010181" grounds,
only to be pressed bade into office
by supporters.

In the last few years he has be-

come a star of the Janata Party, or

INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNPAY, APRIL 25-26, 1987

s Critics, Lack of on Alternative Prime Minister

Popple’s Party, and a gently acerbic
critic of the government.

Especially among the urban mid-
dle class; Mr. Hegde has gained
stature as a dean politician, an ulti-

mate accolade meaning that his

tenure is unattended by rumors of
payoffs and kickbacks of the kind
swxrtujg around the prime ramisfer

today. Indeed. Mr. Hegde is the
only figure outside Mr. Gandhi's

Congress (1) Party who routinely

appears at the top of popularity

polls.

When he looks at Parliament.

Mr. Gandhi sees a noisy but inef-

fectual opposition holding only one
out of five seals. Looking at a map
of India, he sees something differ-

ent. pointing to why Mr. Hegde has

become an important figure.

In recent years, the Congress (l)

Party’s base in the states has crum-
bled to die point where ii has lost

control of the south and much of

the east and the north- In most
cases, the party lost to regionally

based organizations or coalitions.

Now. seeking to transform that lo-

cal Opposition into a national force,

Mr. Hegde is hoping to create a
new federation with the chief min-
isters from other states not gov-

erned by the Congress (I) Party.

In the past, opposition unity has
proved elusive, and few doubt the

challenges ahead for Mr. Hegde.
There is also the admitted problem
of coating up with a program.

Mr. Hegde offers “no basic

change” in India’s foreign policies.

In the economic sphere, he argues

that the poor are bring left behind

under Mr. Gandhi. He wants to
decentralize government services,

us he has dune in Karnataka, a
state of 40 million people, to great
praise. He opposes “concentrations
of wealth" and generally would
continue India's socialist approach.

Policies aside. New Delhi is

awash with gossip these days about
scenarios in which the prime mini*,

ter could suddenly be driven from
office.

According to one. President Zait
Singh might even dismiss Mr. Gan-
dhi and ask someone else to form a
government, getting support from
both the opposition and a break-
away faction of ISO or so Congress
Party members. Mr. Hegde has
lately paid numerous visits to the

disaffected Indian president.

An aide to the prime minister

dismissed such talk as "highly ex-

aggerated wish fulfillment” by a
handful of disgruntled people. But
others contend that Mr. Gandhi's
own allies are ready to bolt if the

party keeps losing state elections.

“The members of the Congress
Party will stick to Rajiv Gandhi
only if he fa in a position to get

them elected.” Mr. Hegde said “If

his popularity and credibility go
down, these people willjump to the

other side.”

In theory. Mr. Hegde cook! not

himself directly benefit from a de-

fection becausehe does not serve in

Parliament. But the problem with

the scenarios is that no one of any

stature has emerged in or out of the

Congress (I) Party as a credible

alternative to Mr. Gandhi.

Mr. Hegde faces numerous other

obstacles, including rivalry with the

nationalJanata Party leader. Chan-
dra Shekhar. Still, many are tanta-

lized by his apparent encourage-

ment of talk that he alight resign in

Karnataka, come to the capital,

and try to lead an opposition cam-
paign in the next general election.

Once universally praised for his

fresh approach, the prime minister,

who won in a landslide in 1984, is

now constantly on the defensive.

The attacks focus now on asser-

tions that the Congress (I) Party

received kickbacks on two overseas

weapons contracts and protected a

big textile concern accused of

fraud.

“He started off so well.” Mr.
Hegde recalled of Mr. Gandhi’s
first months after taking office

upon the assassination of his moth-
er, Indira Gandhi. “His behavior

toward others was perfect, I should

say. Now I do not know what hap-

pened. how he suddenly became”
— he paused to think of the word
—“so rode."

So far there has been no proof of

the corruption charges, but Mr.
Hegde soys it will come. The prime
minister, he declared, may have
wanted to banish payoffs and kick-
backs at fust, but was forced to
change to the party's old ways.

“His friends must have told him.
•You know, you need money, you
cannot go on preaching morals,'

”

Mr. Hegde said. “He became sur-

rounded by a ^n»H coterie and got
cut off from everyone else.”

Mr. Hegde began Ids career as a
member of the Congress (I) Party.
He left in 1969, what Indira Gan-
dhi split the party, driving away
party elders, including Mr. Hegde'

s

mentor, Moraiji Desai.

Trained as a lawyer, Mr. Hegde
served as a leading spokesman
when Mr. Desai led the Janata Par-
ty government as prime minister in
1977-80.

That period was the only time
dm Indiawas not led by the dynas-

ty that began with the founding
prime minister, Jawaharial Nehru,
continued on to his daughter. Mrs.
Gandhi, through to her son Rajiv.
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ARMS:
^Experts Debate

(Continued friint Page 1)

.

military strategy of flexible re-

sponse? ;
• Would the etinunation of the

missiles encourage the further de-

nuclearization of Western Europe,
as some officials fear?

On the first count, advocates of

keeping medium-range missiles hi

Europe have argued that putting

medium-range and short-range
missiles in Europe shows that the

United States would use nuclear

weapons and risk retaliation to de-

fend Europe against aconventional
or nuclear attack by Moscow.

Mr. Aspin, for example, has ad-

vocated that the alliance deploy SO

to 100 medium-range to

reassure MATO that die American

nuclear guarantee “is alive and.

well.”

This argument has been rein-

forced by Mr. Scowmrft, who has

said that placing the weapons on
the ground in Europe would put

pressure on the United States to

use “them or lose them” in a war.

But advocates of theazms-redac-
tion proposals criticize these argu-
ments.

‘The United States is coupled to

Europe by unbreakable cultural

and economic ties,” said Stephen

M. Meyer, an associate professor at

the Massachusetts Institute of
Technology, who is an experton
medium-range weapons. “It is.an
absurdity to talk about H solely in,

terms of equipment.”

James R. Sdtlesmger, a former

defense secretarywho alsowants to

eliminate the missiles, said the ar-

gument that the missies wereneed-

ed to “coupled American and Euro-

> pean security interests might have

“the unintended effect of persuad-

ing the Europeans that they are

nudeady naked when it simply is

not so.”

Another key issue is whether the

medium- and short-range missiles

are needed to cany out NATO’s
doctrine of flexible response.

Advocates of continued deploy-

ment of the medium-range missiles

argue that a bah an the systems

would create a large gap m Eu-

rope’s defenses.

Mr. Scowcroft, Mr. Woofaey,

and John M. Deutch, a former En-

ergy Department official, have ar-

gued that aircraft could fill part but

not all of this gap. They also noted

that to do tins would divert the

planes from their conventional

role, where they are “desperately

needed.”

Proponents of eliminating the

missiles say that the West would

have enough weapons to carry out

its flexible response strategy if the

missiles were eliminated. Walter B.

Slocpmbe, aranking Pentagon offi-

cial in the Carter administration,

said that the emerging compromise

under discussion inGeneva“would

be a modest hut useful agreement

that does not require drastic.

rfumgpa in NATO strategy.**

The third issue is whether the

elimination of the aiiwiles would

prompt fears about the further de-

nuclearization of Europe.

Mr. Scowcroft said last week

that it would probably be political-

ly impossible for the West to de-

ploy new short-range missiles m
light of the Soviet proposal to do

away with them.

Bat be said the West should not

give np its right to deploy such

missfles because that would further

encourage the psychology of denu-

clearization.

&| But on Thursday, Secretary of

^State George P- Shahz assated

that rtmadeno sense for the Unit-

ed States to insist on a nght to

deploy missiles if it could not exer-

cise that right •

NinmUi^EscapeCaaiise

Sam Nunn, Democrat of Geor-

aa and chairman of the Senate

%nned ServicesCommittee, on Fri-

day urged that President Ronald

R«jgan*nd NATO insuit that any

Strange treaty ttate

that it could be abrogated ifaW-
ance between West end East «»-

vendonaljorp® w^£|«be
achieved, toe vasauB"'

ported from Washington-

“I think we ought to serveMW*

comply fewMra-
af” of medium-range

systems.

ARRESTS: Police in France Seize 8 Suspects in 1986 Bomb Attacks VOTE:
(Continued from Page 1)

bers of another group, arrested in
March, collected the explosivesjust
before the attacks.

The sources said they believed
the- two groups provided logistical

support for the bombers. Seven
persons were killed and more than
ISO wounded in five Parfa bomb-
ings in September. In March, 2 per-
sons were killed and 28 hurt in a
bombing rat the Champs-Elysees.

PRESS:
Some Bans lifted

(Continued from Page 1)

the Appellate Court in Bloemfon-

tein—South Africa's highest court— overturns it on appeal by the

state.

The reasons for the ruling were

not given immediately. But the Na-
tal SupremeCourt gave the govern-

ment permission to appeal, effec-

tively freezing the court’s ruling.

Meanwhile, the government was
expected to draft new restrictions

intended to overcome the court’s

objections, as it has done on previ-

ous occasions.

However, Friday's ruling ap-

peared to represent a serious chal-

lenge to chegovernment’s interpre-

tation of 'the sweeping emergency

powers it granted.itself June 12 in

an effort to sterna worsening sodal-
and political crisis throughout the I

countzy--:-

Moreover, a provincial Supreme
Court in Chpe Town on Friday

reservedjudgmenton an appeal by
the opposition Progressive Federal

Party seeking to overturn a.ban on
calling for die release of persons

detained without charge on suspi-

cion of subversion or even oppos-

ing such detentions.

Thegovernment went to extraor-

dinary lengths to rebut that appeal,

including thesubmission or lengthy

affidavits by President Botha and

other senior officials.

Kenneth Andrew, chairman of

the park's executive committee;

told the court that Mr. Botha and

his national police commissioner.

General Johan Coetzee, had ex-

ceeded their authority in issuing a

ban that was “grossly unreason-

able. arbitrary, capricious, vague

and influenced by irrelevant con-

siderations.”

In an affidavit supporting the

ban, an aide to General Coetzee

disclosed Friday that 1,424 chil-

dren between the ages of 12 and 18

were being detained without

charges. The figure was far higher

than the approximately 800 onder-

18 detainees cited by anti-apart-

heid monitoring groups such as the

Detainees’ Parents Support Com-
mittee;

The aide said the total number of

detainees of all ages being held last

week was 4,244, far fewer than the

23,000 estimated by independent

monitoring groups.

Meanwhile, three suspected Af-

rican National Congress guerrillas

were killed and four policemen

wounded Friday morning in a ^in-

battle in Umlazi Township just

south of the port city of Durban,

police officials said.

The dash brought to 1 1 the total

iriiiVd this week in a violent prelude

to the May 6 whites-cnly election

for PariiaiDent, and government of-

ficials reiterated fears that black

insurgents planned to intensify

confrontation to disrupt the politi-

cal campaign.
Friday’s clash followed the

shooting by police of six striking

blade railway workers in two inci-

dents in the Johannesburg area on

Wednesday.
A six-week-old strike by 16,000

workers of the South African

Transport Services continued Fri-

day. A railway spokesman said the

dismissal erf the striking workers

had been completed, and that the

recruitment of replacements would

bean on Monday.
More rtmn 60 commuter trains

were set ablaze withfirebombsdur-

ing the strike.

Residents of the black township

of Soweto outside Johannesburg

were reported returning to work

Friday after an only partially suc-

cessful threeMlay general strike to

protest evictions erf rent strikers.

.
Responsibility for the bombings

was dairoed by a group coiling for

the release of three Middle Eastern

guerrillas held in French jails, Ln-

eluding Georges Ibrahim Abdal-
lah, who received a life sentence in

February for complicity in the 1 982
murders of a U.S. and an Israeli

diplomat.

The sources stud the six suspects

detained Wednesday had not yet

been charged. Under French anti-

lerrorist legislation, police have un-

til Sunday to charge than.

The group of eight suspected ter-

rorists arrested last month included

six Tunisians, said to be Islamic

fundamentalists. At the time, that

group was linked by police to Iran,

but security sources said Friday

that they had not been able to rein-

force tins theory.

The March arrests, which led to

this week’s roundup, came after

West German police found a paper
with the name of aTunisian restau-

rant in Paris on a Shiite Moslem
Lebanese arrested in possession of

explosives in Frankfurt in January.

The man arrested in Germany.
Mohammed Ali Hamadeh, 22. is

wanted in the United States on
suspicion of participating in the

1985 hijacking of a Trans World
Airlines Boeing 727 to Beirut. A
U.S. Navy diver was killed during

the hijacking.

Le Monde newspaper said police

were able to make the latest arrests

because six of the group charged in

March were cooperating with the

DST under provisions that will

guarantee them light sentences.

The Paris daily said the leader of

the group detained last month, Ali

Fouad Salah. collected the explo-

sives from the Moroccans’ Paris

apartment with an unnamed ac-

complice.

It said the security forces be-

lieved that other people, IboQgbl to

be Lebanese, had actually placed

the bombs. These people probably

visited Paris only for a short period

to stage the attacks, Le Monde
said.

Last year, investigators implicat-

ed the brothers of Mr. Abdallah in

the bombings, but security sources

now say that the brothers, who live

in northern Lebanon, are not

thought to have been the actual

bombers, though they may have

bad an organizational role.

6 Questioned in Rome
In Rome, an investigating magis-

trate said Friday that six suspects

were bring held on suspicion of

complicity in the March 20 kitting

of General Lido Gioigieri, Reuters

reported.

Police sources said the suspects

were charged with belonging to an

armed gang.

The magistrate. Domenico Sica,

who was interrogating the six. said

the connection with the general’s

killing was still only “a working

hypothesis."

General Giorgjeri. a senior air

force officer in charge of construc-
tion of air and space weapons for
the Italian armed forces, was shot
and killed by two men on a motor-
bike while he was bring driven to
his home in a Rome suburb.

Police sources said two suspects,

Nicolo Serrao and his wife. Giu-

liana, were arrested in Turin. A 33-

year-rid American woman, Ellen

Codd, and aman identified as Mar-
co Pisano, were detained in Gri-

maldi, near the border with France,

the sources said.

Mr. Sica said Ms. Codd’s rote

was vague. He said be believed it

was the first time that a U.S. citizen

had been suspected of involvement

with an Italian terrorist group.

Marco Malaspina, 27. and Fran-

cesca Dimitrio, 29, were arrested in

Rome. Mr. Dimitrio, wanted since

1982, was sentenced in his absence

in 1984 to five years in prison for

membership in an armed group,

police sources said.

The arrests resulted from investi-

gations following the capture of

three suspected terrorists after a

gun battle in Rome in January and
the arrest in Barcelona earlier this

month of two Italians found with

literature of the Red Brigades guer-

rillas and the French group Direct

Action, police sources said.

They said Mr. Pisano and Ms.
Codd recently returned to Italy af-

ter several months in Spain.

Desirefor Change
(Continued from Page I)

northwestern tip of the archipela-

go-

About 80 percent of Indonesia's

population is Moslem, and in pre-

vious elections Islam provided an
emotional rallying cry. The party’s

decline this year appeared to reflect

the government's success in defus-

ing the potentially explosive issue.

This year, the campaign revealed

an unexpected undercurrent of dis-

content among young Indonesians

in the large cities, reflecting, in

part, a generational changeover. A
majority of the population is now-

under 30. but power fa still held by
a military-bureaucratic elite made
up of aged veterans of the indepen-

dence war against the Dutch-

Many Indonesian and foreign

analysts agreed that even with the

Golkar landslide victory, the elec-

tion still poses an unexpected chal-

lenge to Suharto, a deft political

thinker who has guided Indonesia

through more than 20 years erf eco-

nomic growth.

Suharto, they say, must now
beed the signals from the campaign
and take steps to reinvigorate his

government, including efforts to

clean up corruption and curb his

family members. If not. he risks

seeing discontent evolve into a
more serious form of political op-

position.
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SUMMER 1987
YOUR SUMMER TO LEARN PARIS
at The American College in Paris

Summer Session at The American College

in Paris is a 6-week program chat will

change the way you see Paris, the way you

think Paris. Our courses and cultural pro-

gram are designed for college-aged students

and adults of all ages who are looking this

summer for a mind-stretching experience

that will color a lifetime.

Art History

Business Administration

Computer Science& Mathematics
Economics

Plus a Summer Session travel program to

tempt you away from Paris and into the

French countryside— to Normandy, Bur-

gundy, Champagne and the Castles of the

Loire Valley.

The American College in Paris is an

English-speaking, multi-cultural univer-

sity. We’re in Paris, but we teach more

than Paris.

Take a look at our 1987 Summer Session

Catalog. There are over 40 courses to

choose from a program of 8 different

disciplines

:

English

French Language &. Literature

Humanities
Social Sciences

Whatever your interests, there are Summer
Session courses for you at The American

College in Paris. Wfe challenge you to a dif-

ferent kind of summer. Send for a Catalog

today.

• no knowledge ofFrench necessary

0 no age limit

JUNE 22 - JULY 30

Please send me more informationonThe American College in Pans 1987 Summer Session

Name.

Address

.

City Country.

Mail to : The Director of Summer Session

The American College in Paris

31 Avenue Bosquet, 75007 Paris, France

or phone: Tel (33) (1) 45.55.9L73

Page 7

American
Airlines

to the USA
from 8

European
cities.

From London/
Gatwick,

Manchester,
Paris/Orly,

FTankfurt,

Dusseldorf,
Munich,

Geneva and
Zurich.

The American Airline.

Calf your travel agent or nearest
American Airlines office.



Paow> *>

. -\**-

Page 8 INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, APRIL 25-26, 1987

NYSE Most Actives Market Sales NYSE Index friday^ AMEX Diary
masoaQ inde>L

~ygpx Most Actives

His* LOW Last at*.

HW tow Lori aw.
NLIntJpf
AataPcn
StmMn
WTSKOOO
AT*T
UCart,
IBM
Weverh
SFtSoP
IntPop
GMot
TECO
v|LTV
Holhfvn
SldOii

1SV0 MM
llfa to
w, n
32% 30%
Z4* 23*
29ft 28ft
tan isift
53* 49ft
44 40ft
99ft 93%
07* 85%
43 47*
A Q|t

to* in
71* 70%

14% — *
11

Mb + ft
31* — *
24%
saw —ivfc

152 —2*

a
ft -2
% - fa

% -a*
asva -2*
42* -ft
4 - fa

NYSE 4 bm.Mhtma
nysc orev. com. tint
Amcx 4 pjn, volume
Aimx nrev. com. dose
OTC 4 Pm volume
OTC pncv. 4 pm vatume
NYSE vamme up
NYSE volumedown
Amex volume up
Anwx volume down
OTC votume up
OTC volume down

.
itxmmpo
201.718700
11750400
12730000

no.
138409.100
3U94400
13VHU00
3457,700
7,936400

IUL
nj(L

Composite
mdustrtab
Tranw*.
Utliltlos
Finance

Utah Low Close cw
161J7 15937 T»J7 -ZBt
196J0S 19174 19374 — 149
13152 13474 13474 —137
7134 7034 7174— 1.12

14451 14400 14SJ01 — 17B N1SE
Closing

Advanced
Dedltwd
Unchanged
Total issues
New High*
New lows

215 214
394 355
238 253
847 824
18 14

28 14

Compottle
Industrials
Finance
ireionortcs

Utiirttes

Banks
Tramp.

Week
Ctosr chV* *»®

41242— Hi —
43936 —Wg _
50137

deft.
41194 -2J» Cleft

39938-j^
—

4S023 — "
38334 — 427 —

Via The Associated Press

ABMn
WKM* «£
DomoP
HmeSiS *«
EChoBo. SS?

gfffc &Sr
Hastir s
AmdCrfl' 244*

HrdBkn MU
fjYTnH 5 21*0

2t*E '»4

10% wu
3% ?*
I Ml 1

Sfa 42ft-

r ss
15% WO
58% 53*
13 12%
33 fa M%
39% 37%
16* 15%
41% 40

29% 5W

10%m _lfa-+fc
13% — *
42% —

1

23% .

16%— *
15% —

%

56 +2%
(12% — ftJ

22% —1‘
37%
1» -%
4(1% — %
29 +1% r ofT

NYSE DlaiY
Odd-Lot Trading in N.Y.

Dow Jones Averages Standard & Poor's index NASDAQ Diarv_

Dow Jones Bond Averages i

Bonos
Utilities
Industrials

Advanced
Declined
Unctwnped
Total issues
New Highs
New LOws

371 537
1364 978
352 381
1987 1986

34 28
49 X

toy Sales

April 23 334370 537.482
April 32 324765 576.930
April 21 524533 579383
April 20 330384 72.173

April 16 515048 549.051

Included In me sales ftpunis

Open High Lew Loll Chg.

Indus 226108 227953 22209 733527— 4560
Trons 92253 93168 90829 91147—1500
Util 201.40 20036 19764 19933- 069
Comp 84439 B5171 82958 83117— 16.13

Industrials
Transp,
uNimee
Finance
SP 500

5P100

High Utw Close Chtae

33019 32637 33644 —635
S»4C 21939 21939 —338
10840 10640 10608—2.13
2746 2734 2736 — 037
26632 281.10 28132—530

- 276.97 —436

Advanced
Declined
Unchanged
Total Iseues

2ase Prw.

iul '<**
iul 17*7
nxL ft*
nXL fta.

AMEX Stock index ,|Jra»»
n 0

High lo» a®*® ***
325J0 3»J» 321X1

Tables Include the nationwide prices up to the ciosino on wall Street and da not reflect late trades elsewhere.

H Month
HWiLaw Start

SB. Cfcae

Dlv. YkL PE UQsHtotiLnw Pud. PUP Dollar, Inflation KnockNYSE
l2Monm
Hum LOW Start

Sb. Oom
Dhr. rta. PE 1006 HtqtiLDw Bvntj

30 13 20 111 29%
.92 09 18 224 33
.120 A 10 6

19 1

3l%— % United Press International

l« 37% 37% 37%-* NEW YORK — Prices on the New York

*? 7* S%
* Stock Exchange tumbled Friday in active trad-

26 28/r 28% s%— % iug, closing out a week in which nervous hives'

w Ilia 25% 'm tors found little respite from worries about the

S n* 67% *7% -!% slumping dollar and U.S. bond markets.

“ 3?% 3i* 3i%- * The Dow Jones industrial average lost 45.6U

^ “ 3^—1* points to close at 2,235.37. For the week the

^— % Dow average bad a net loss of about 40 points,

?i 27% 2!% 21%— U. despite a 66-point gain on Tuesday. That was

lm-u followed by a 51-point drop Wednesday.

US +m Declining issues outnumbered advancers by

im + % 12 to 3 On Friday. Volume totaled 177.96 tnil-

wj lion shares, up sligbdy from 173.93 million

lffaT% Thursday.

tr£—i The NYSE composite index dropped 2.86

^ + 2 points to 159.37, while the price of an average

9%

25
75VB 9
Wz 6%
23% 19
19% 11%
21% 12%
31% 12%
52% 49%
10% su.
ao% m.
21% 16%
uni. im

21%
18%
J?1

27%
16
7%
16%
*

10* 8%
108 97
27% 14*
27% 13%
23* 13%
55% 33*
42% 27%
51% 37
42% 34*
50% 34%
94% 45%
24* 11%
20% 9%
81% »
si* am
27 14%
28% 20%
45% 31%
49* 36*
10% 4U
5* 2%
47* 34%
4V 32%
21% 10%

2400 SjO 2042 71

IS 90 22a 10

280 90 10 m3 31%
1JU 1J 24 4951 40
JO. 21 19 218 31
40 11 H 709 13*
-320 4.1 27 10 7*
342el«J 131 21%
24 1,4 13 20 17%
AX OJ 15 134 19%

184 9.3 16 20
2.40 116 1 20%
-120 .9 10 3H 13*
Hi 47 1 2875 57
2Jle 5A 11 52%
-32 J 25 111 40*
88 4.1 710091 21*

55 4*
80 28226 2467 41%
60 1.9 14 238 32

20 17*
134 19%

5710 21%
438 51*
79 9%
16 20
1 20%

51* +1*
9* + %
19% + %
20%
13* + %

47*—

1

31* — *
4* + %

55 10%
45 17%

I

150 10* 18

+’5 NYSE-listed share lost 73 cents.

984 9j iiim(o% 102 102 —1% U.S. inflation.

84 i8 » 175 »* 13* — * Gerald Simmons, managing director in the

J* L9 17 2M sw »£ 50*=1% listed trading department or Smith Barney,

52 15 U « - » Harris Uoham & Co^ said the tone of the

Analysts said the market continued to be

plagued by doubts about the dollar and rising

80 28 15 3907 41 39% 40 — * Harris Unbam
108 28 IB 141 49 48% 48%— % rUUyIS UPnaU1

401 08* 06* 06*—}%
242 78 10 1173 39 38% 38% —1

56 33 175 17* 16% 17

32% Amu pf 100 60
35% 16% AmHes
1% % AmAor
33% 8* ABrcfr a

34% 32 ABrctpt 2JS IJ
29 21% ABkiM -90 38 18
36* 2J* ABusPr JO 17 II

i8o 37 26 754 w 26% 27 market was set early by “relentless” selling by

is 212 96 w* m% + v» institutions raising cash portions at the expense

^ ms w
1' w*-3% «rf stocks.

282 78 10 lira 39* Sm "The marice* was down for sa^f «asoiB

i tS H iT* ifk i? _ we’ve been talking about: the dollar andu
io a M% m% 34% — % bonds," Mr. Simmons said. “The only change

'**** » vn 13 1i% % today was the pressure from the institutional

284 so 16 Jm «% 40% + % sellers.”
uo 25 223 41« ** 44*- h Thene -was some profit-taking motivated by
** w

ia sm S% positive corporate earnings news and nervous-

32« i% i i% ness about the international financial situation.

288 47 13 1775 45 44 44 —i* “The tail is wagging the dog and the tail is the

^ is is 0 25* h% »%-% dollar," said Ralph Bloch, chief technical ana-
80 27 16 13 29% 29* 29* — fa -—

lyst at Raymond, James & Associates in Sl

Petersburg, Florida.

Larry Greenwald, co-manager of equity trad-

ing at Sanford C. Bernstein & Co., said profit-

taking and unclear economic news made inves-

tors jittery.

“You’ve got corporate earnings that are

somewhat stronger than expected, but a bond
market that's acting like death,” be said. “Infla-

tion is obviously a little bit up, but there are

other crosscurrents too, and people are just

confused”
Before the market opened the government

reported that the seasonally adjusted Consumer
Price Index rose a hefty 0.4 percent in March.

Mr. Greenwald said investors remained un-

certain about the impact of Thursday's report

that the inflation-adjusted U.S. gross national

product rose an unexpectedly large 43 percent

in the first quarter.

NL Industries preferred was the most active

NYSE-listed stock, down % to 14%.

Investor Harold Simmons, who acquired con-

trol of NL last summer, proposed to strip the

company's chemical subsidiary from its other

operations. The proposal calls for the 80 per-

cent of the preferred stock Simmons does not

already own to be redeemed at SI 5.25 a share.

Asia Pacific Fund followed on the actives list,

closing unchanged at 1 1 Vi, while Sunshine Min-
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ing was third, up Vi to 8%.

Texaco lost -ft to 31 44 L
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4 44 44 44
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328 1% 1 1%

2688 31% 31% 31% + *

Texaco lost -ft to 3114 in heavy trading. A
bankruptcy court Thursday said Texaco and
Pennzoil could continue their legal battle over

Getty OiL Pennzoil added 1% to 75%.

Thompson Medical gained 2 to 18% after

announcing that it would buy back up to 1

million of its common shares for S20 apiece.
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IVNA D’ORP — Beauty reflected from within. With this

classic time piece you can discover the beauty of pure mechanics

remaining the quintessence in the art of watch-making. Entirely

handcrafted the seif-winding watch shown above indicates the

day, date and moonphase simultaneously. Available at leading

jewellers worldwide.
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For further information, please contact: Chopard & Cfe. S.A.

8 rue de VeyroL 1217 Meyrin-Genfeue, t§l. (22) 82 17 17
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/Balance of Terror’ Stops
Declaration ofTradeWar

By LEONARD SILK
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^f°n sets an<a power 106b. asserting

mem not to “dump" micro- ¥re - I
chips— sell them below mar- LI.S., Japan SHOW
ket prices— in third mar

ilcqs » . ,
The Japanese insist they did urgent it 16 to

““n^jSkc ay theyW avoid a trade war,

SH^SS^&X Cnma,C>' warand
the bilateral pact, and Mr. economic sinmp,
Reagan asks fear proof that

r
they lived up to it. Sane economists say it is time for Japan to
stop its disguised protectionism, but others warn that 05.
protectionism is rising and could cause or at least aggravate a
worldwide crash.

‘

Yet japan, with its huge stake in the American market, has not
yet hit bade. Both sides have taken a conciliatory tone. The
Japanese find it “deeply regrettable” that the United States acted
unilaterally. Mr. Reagan said he was just trying to “enforce the
principles of free and fair trade.”
On both sides of the Pacific, thewaltz goes on. Shintaro Abe, a

former Japanese foreign minister, met with President Reagan to
see whether the United States would lift the punitive tariffs But
Mr. Reagan apparently intends to hold out, hoping to make a
broader pact when Prime Minister Yasohiro Nakasone visits
Washington nextweek. A broader pact would involve agreements
not only on trade but oo currencies «n^ fiacai and monetary
policies to stimulate growth and help shrink the U5. merchan-
dise trade deficit, winch totaled S147.71 bDhon last year, a record.

B oth sides know bow urgent it is to avoid a trade war,
currency war and economic slump. Threats of protection-
ism are meant not to inflict injury but to’open markets for

American goods. In Japan, Dayton K. Yeutter, the trade repre-
sentative, and Richard £. Lyng, the secretary of agriculture, warn
the Japanese that, alas, they may be unable to control a protec-
tionist congress; the situation is “very explosive.”

Japan is belatedly reacting; Mr. Nakasone is working on a
major package to offer Mr. Reagan. It is part of the familiar

pattern of delay and delay, until the threat of severe retaliation

grows acute. But Japan has weapons, too. This week the U.S.
bond market plunged on reports that Japanese institutional

investors would boycott the Treasury’s next refunding, in early

May.
On Third World debt, there has also been a drawing bade from

the brink. When Brazil announced it was suspending interest

payments on S68 billion of its debts to Western commercial

banks, there were fears that other major debtors might follow

suit But Argentina has reached agreement with the 11-bank

negotiating committee, headed by William R. Rhodes of Citi-

corp. And, after nine months ci delay, the Mexican financing

its first drawdown, totalihg S35 biltion, on April 30.

But the debt crisis is far from ctvec, since Brazil, die biggest

Third World debtor, with a total of $109 billion in loans out-

standing, is still without a plan for putting its inflationary

economy in order and is unwilling to make an agreement the

bankers can accept. Hus week Chase Manhattan Bank said it

would have to reduce its first-quarter earnings by about $37

million a? a result of putting its loans to Brazil on a nonaccrual

See ECONOMY, Page 13
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Philips,

GEC Plan

Venture

l/.S. Firms Pinch Capital Spending
Trend Could

Firms to Merge
Medical Units

Hobble Growth,
Slow Innovation

AMSTERDAM — Europe's
largest electronics company, NV
Philips, announced Friday that it

had agreed with General Electric

PLC of Britain to merge their medi-
cal divisions in an equally owned
joint venture, creating one of the

world’s largest producers of medi-
cal equipment

The joint venture, due to start

production in thesecond half of the
year, is to combine the whole of

Philips’s medical division and
GECs U5. medical subsidiary.

Picker International Inc.

Philips’s division hod revenue in

1986 of 2.8 billion guilders ($137
billion) . representing 5 percent of
total group sales. Picker, based in

Cleveland, Ohio, had total sales in

the year ended March 31, 1986, of

5612 million.

U-S. Moaey MarketFn«b
April 24

Morrill LT«* AMfl
jedovncnmTieM: **

TOMTOM iDMtut Roto UmHd: 4AJS

Source: Morrill Lynch. Totomto.

The companies said GEC would
make a substantial extra invest-

ment in thejoint enterprise to bring

its share up to 50 percent.

A Philips spokesman said no fi-

nancial details would be disclosed.

The new operation is to be set up
in ihe United States, which has a 40
percent share of the world market

for metfical systems. Philips said

further talks world be necessary

before a location was chosen.

Industry analysts say such a
merger would create the world’s

second-biggest company specializ-

ing in medical technology after

General Electric Co. of the United

Slates, which is not related to the

British company.

Philip* is currently the third-

iargesi seller of medical systems in

the United States after GE and
Siemens AG of West Germany.
Picker ranks fourth, industry

sources said.

The companies said that by com-

bining their strengths they would

be able to meet increasing demands

on resources for research, develop-

ment and investment, and would

together be a vigorous competitor

in the world market.

The two divisions currently em-

ploy .17,000 people, of. whom
1 1,000 work for Philips. The activi-

ties of the two fit together ideally,

Philip* said. Each specializes in

such advanced diagnostic systems

as nuclear magnetic resonance

scanners.

Philips said a chief executive of-

ficer would be jointly appointed,

but the Domination would be made
by Philips.

By Louis Uchireilc
New York Ttmn Senior

Exxon Corp.'s petrochemicals

business is enjoying good times.

Profits are rising, demand is

brisk and most of its plants are
operating nearly flat out.

In the past, Exxon would have
almost automatically built a new
plant or two so that impatient
customers would not be tempted
to take their orders elsewhere.

Nomore. Like a growing num-
ber of other U.S. manufacturers,
Exxon is squeezing additional

production from existing facili-

ties through small and inexpen-

sive steps. In its case, it is install-

ing pipes with wider diameters,

reducing shutdowns for mainte-
nance and teaching staff to oper-

ate high-technology equipment
more efficiently.

Investing billions of dollars in

new capacity on the basis of fore-

casts of significant growth “has
proven to be a terribly painful

experience’’ for the chemical in-

dustry, said Kenneth N. Robert-
son, a vice president of Exxon
Chemical, whose overcapacity

forced it to sell one plant and
close another in 1985.

Indeed, in industries ranging

from autos to electric utilities to

appliances, there is a reluctance

to build factories or replace the

equipment used in production.

Thai reluctance, if it persists— and there is strong evidence
that it will — could hobble the

economy for years. Capital
spending has been a powerful

engine of economic growth in the

postwar years, and the stimulus

it can provide is especially need-

ed now. With so much concern

that the other engine, consumer
spending, is coding off, capital

spending or the lack of it could

Retail Prices

In U.S. Rose
0.4% in March

AnabwryHS. Nm Vo* Tcm«

The assembly plant at Cummins Engine Co. in Indiana,

one of many U.S. companies cutting capital spending.

determine whether the economy
continues to grow or slides into

recession.

Many economists and busi-

ness executives are convinced

that the years of robust capital

investment are over for a while.

“Long term, the trend is slowly

down, not up.” said Irwin
Kellner, chief economist at Man-
ufacturers Hanover Trust Co.
Even Paul A Samuelsoo. the

Nobel laureate in economics
who considers himself an opti-

mist on capital spending, does

not look for a rapid expansion.

“I do not see a collapse," Mr.
Samuelson said, “but I don’t see

a new era either. In fact, Tm

quite surprised that we are doing

as well as we are.”

Capital spending climbed a

hefty 17 percent in 1984 and 9
percent more in 1985 as the na-

tion worked its way out of a

recession. That provided a
mighty contribution to growth

early in the current recovery.

This spending surge, however,

followed a two-year period of

decline. And the recovery was
short-lived: Last year, capital

spending fell by 3.1 percent in

inflation-adjusted dollars, and

the Commerce Department, in a

survey of capital spending plans

See SPENDING, Page It

The 4ssoaathi Press

WASHINGTON — Retail
prices rose by 0.4 percent last

month, while personal income and
consumer spending edged up only
slightly, the government repented

Friday.

The Labor Department said its

Consumer Price Index for March
was pushed higher by moderate in-

creases is energy prices that more
than offset declines in food costs.

The rise in retail prices matched
the overall 0.4 percent increase in

February.

For the first three months of

1987. inflation has risen at an an-

nual rate of 62 percent, compared
with a 1.

1
percent increase for all of

1986. a rate paced by last year’s

collapse of world oQ prices.

Meanwhile, the Commerce De-
partment reported that personal in-

come rose02 percent in March, the

weakest since last November.
Thai compared with a 13 per-

cent increase in February. Howev-
er, the department said part of the

weakness came from a drop in sub-

sidies to farmers.

Consumer spending advanced

03 percent in March. Consumer
spending, which includes almost

every expenditure except interest

payments on debt, had risen a

sharp 2.4 percent in February, in

part a rebound from a 2 percent

decline in January.

The weakness in consumer

SovietEconomy

Misses 3*3% Goal
The Associated Press

MOSCOW — The Soviet

economy fell short of its firsi-

quarxer growth targets because

of poor management, including

failure to prepare for severe

weather, according to the gov-

ernment.

Industrial output grew 2J
percent from a year earlier in

the first three months of 1987,

below the 33 percent stipulated

for the period in the current

five-year plan, which began last

year.

Izvestja, the government
newspaper, published the re-

port by the Central Statistical

Administration on Thursday. It

said the weak performance re-

sulted from “deficiencies in or-

ganizational and economic ac-

tivity” and from “poor
preparedness for winter condi-

tions and demands for high

quality.”

predicting inflation of 4 percent to

5 percent for all of 1987, with high-

spending. which accounts for two-

thirds of overall economic growth.thirds of overall economic growth,

is the main factor cited by econo-

mistswho believe thai the economy
will reman sluggish this year, even

though the huge U.S. deficit on
merchandise trade, which totaled

$147.7 billion last year, has begun
to decline.

Private economists are generally

Baldrige Says U.S. Found Evidence ofDumping
Compiled hy Our Stajf From Dispatches

BELTING — Japanese electron-

ics companies were found violating

a trade agreement on semiconduc-

tors in every case that the United

States checked only five months

after the agreement went into ef-

fect, the U.S. commerce secretary,

Malcolm Baldrige, asserted here

Friday.

U.S. officials checked 22 percent

of all sales from Japan to third

countries “and we couldn’t find

with people who don’t live up to On Friday, Shinji Fukukawa. comparison will be made in the

their agreements in international vice minister of international trade middle of next month.

trade, we simply can't.” and industry, said in Tokyo that his Mr. Fukukawa said that produe-

Under an agreement that went ministry would ask 64 major Japa- lion cutbacks ordered by iheminis-

into effect in September, Japan nese consumers of semiconductors try were producing results in curb-

pledged nor to sell computer chips to increase their purchases of U.S.-
j0g sales of low-priced chips in

below a set “fair market value” io made chips this month in hopes of third-country markets, but he indi-

the United States, not:to dump persuading the United States to lift cated that extra purchases of U;$.-

chips in overseas markets and to its sanctions. made chips in Japan are needed
open Japanese markets more to Mr. Fukukawa said the step was Japanese analysis described theopen Japanese markets more to pufaj^wa said the step was Japanese analysts described the
U-S.-made chips. being taken following an agree- ministry’s move as an attempt to

On April 17. Washington im- meat on Wednesday between the pad the April statistics on U.S- chip

posed penalty tariffs worth $300 trade and industry minister. Ha- sales in Japan to bolster the case forr
i t j .t lie _a.ua j.i.uiic :rr.

er import prices from the declining

dollar accounting for much of the

upward pressure on prices.

Release of the consumer price

index followed a government re-

port on Thursday that the economy
grew at an annual rate of 43 per-

cent during the first quarter, the

fastest pace in almost three years.

The report showed that growth

in the gross national product, the

nation's total output of goods and
services and the broadest measure
of the economy’s health, was up
sharply from a lackluster 1.1 per-

cent b the final quarter of 1986.

However, analysts pointed out
that the balk of the improvement
was due to a big increase in busi-

ness inventories, primarily cars.

And while inventories were
building, sales to consumers and
businesses were falling for the first

time since the 1981-82 recession.

“This way overstates underlying

economic growth,” said Lawrence
Chimerine, chairman of Wharton
Economics.

“I don’t think the inventory

any case where they weren't dump- million annually on certain Japa- jime Tamura, and the U3. trade withdrawal of the U.S. tariffs,

mg," or selling at unfairly low cost, nese televisions, computers and representative, Clayton K. Yeutrer, Semiconductors are tiny i

ministry's move as an attempt to buildup wll lead to a recession, but

pad the April statistics on U.S. chip GNP growth wfll be far, far lower

sales in Japan to bolster the case for during the next quarter or two."

Mr. Baldrige said.

“That’s where the curtain came
down," he said. “We can't put up

power tools because of what the to compare April statistics on chip n^c devices that are the building

United States claimed was a viola- sales with the goal of seeking “an

lion of the semiconductor pact early solution to the problem.” The See BALDRIGE, Page 13

tbdrawal of the U.S. tariffs. Rising inventories and raffing

Semiconductors are tiny elec-
sales can lead to a ccession if sales

mic devices that are the building Sto^t^S^S
See BALDRIGE, Page 13 workers because of fallingdemand.

Exxon’s Net Slides 37%,
Falls at Other Oil Firms

The $1 Million Seat: Confidence inNYSE Outlook

Compiled by Oar Staff From Dispatches

NEW YORK — Exxon Corpn
die world's largest oil company and
No. 2 industrial concern after Gen-
eral Motors Cocp., said Friday that

General Motors Corp.’s first-

quarter earnings fell 23.1 per-

cent to S922 nnffion. Page 11.

first-quarter earnings fell 37.4 per-

cent to 51.07 billion from $1.71

billion in the same period of 1986.

It blamed the continuing impact of

lost year’s oS price collapse.

That price fall also caused Shell

(Ml Co. to report a 37 percent drop

in earnings for the first quarter, and

cuts of at least 20 percent for At-

lantic Richfield Co. and Standard

Oil Co. Another of the top 15 U3.

oil companies. Phillips Petroleum

Gx, reported a loss Friday.

Oil prices slumped from near $25

a barrel b January 1986 to below

$10 by mid- 1986, before recovering

to around S18 for much of the first

quarter this year.

Exxon's earnings totaled $130 a

share, down from $235 a share, on
revenues down 1234 percent at

$19.45 bOlioo from $22.24 billion a

year ago.

“Crude oil prices strengthened

moderately within the quarter, and
were higher than a year ago at the

end of the quarter,” said Lawrence

G. Rawi, Exxon's chairman.
“However, average crude prices for

the quarter as a whole were below

the comparable 1986 period, lead-

ing to lower earnings from explora-

See OIL, Page 11

By Phillip H. Wiggins
New York Times Service

NEW YORK—The sale of a seat on the

New York Stock Exchange for SI million

shows confidence b the market's strength in

the face of the dollar's weakness and interest-

rate uncertainty, analysts say.

The sale, which occurred Thursday, was

the highest price ever paid for what has be-

come one of the hottest properties on Wall

Street.

The previous high was the $850,000 paid

for a seat last Monday.
The New York Stock Exchange does not

disclose the participants b the sale of a seat

But the buyer was identified by Wail Street

sources as Stern Brothers, a small brokerage

and spedahst firm based in New York, and

tire seller was said to be Irwin Heriing. a New
Jersey resden L.

Mr. Heriing could not be reached for com-

ment In June 1964, when he was admitted to

the exchange, four seats were sold, one for

5205,000. one for $210,000. and two for

$207,000. Officials at Stem Brothers declbed

to comment on the sale.

“The price of the seat reflects supply and

demand,” said Richard Tonetxzano. chief

spokesman for the exchange. “There is a

great <f«>l of demand right cow, which seems

to imply that we have reached the strongest

level of optimism b our history about the

strength and future of the New York Stock

Exchange”
Although the stock market has recently

been rocked by big swings in reaction to the

instability of the dollar, and even though the

Dow Jones industrial average has fallen back

from its high this year of 2,40534 on April 6,

the average is still up nearly 400 pobts since

Jan. 1. And since the beginning of the bull

market b August 1982, toe Dow has almost

tripled, climbing 1300 pobts.

“If one is to value the highs and lows of the

stock market during any decade, there would

be a direct correlation with the price of

seats,” said George Zimmerman, director of

research at the brokerage firm of Gruntal &
Co.
There are 1366 seats on the New York

Stock Exchange, a number that has been

fixed for decades. Since seats are held in

individual’s names, some firms hold several

seats. Some seats may be leased, and some are

held as investments.

The SI million paid Thursday compares
with the price 10 years ago, when seats sold

for less than $100,000. Prices weakened at

that pout and in August 1978, a seat cost

only $50,000.
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BoeskyPleaMay ProtectHim
From Suits by Shareholders

Shareholders are invited to attend the Annual General

Meeting to be held on Wednesday, 13th May 1987 at

10:30 hours at the head office of the Aigemene Bank
Nederland N.V„ Vijzelstraat 32, Amsterdam.

Shareholders are invited to attend the Annual General Meet-

ing to be held on Wednesday, 13ib May 1987 at 14:30 hours at

the head office of the Aigemene Bank Nederland N.V_,

Vijzeistraal 32, Amsterdam.

AGENDA

By Robert J. Cole
New York Times Service

NEW YORK — Lawyers said

the felony charge to which Ivan F.

Boesky lias pleaded guilty was so

finely drawn that his vulnerability

to lawsuits from stockholders was

considerably lessened.

Mr. Boesky is the speculator at

the center of Wall Street’s insider-

trading scandal. He pleaded guilty

Thorsday to a single criminal

charge- conspiracy to “make false,

fictitious and fraudulent state-

ments” to the government.

The guilty plea involved only his

actions in trading the shares of a

Singlecompany, so that, in all other

cases against him, Mr. Boesky

coaid deny any accusations leveled

against h»™.

The charge, while narrowly fo-

cused, mentioned a co-conspirator

who asked Mr. Boesky in 1984 to

accumulate stock b Fischbach
Corp. The government refused lo

identify the co-coospirator.

Fischbach is the biggest U.S.

electrical contractor. In 1984, a
quarter of its stock was held by a
company controlled by Victor

Posner, a Miami businessman. The
nett year Mr. Posner's company
increased its holding to more than

50 percent and he became Fiscfa-

bach's chairman.

Renee Mottram, a spokeswoman
for Mr. Posner, said: “No individ-

ual b our company or any of our

companies has been charged with

anything. Therefore we have noth-

ing to say regarding Mr. Boesky or

his plea.”

Mr. Boesky is to be sentenced

Aug. 21. The 50-year-old WaD
Street arbitrager faces a maximum
penalty of five years b jail and a
$250,000 fine

Rudolph W. Giuliani, the U.S.
attorney in Manhattan, saidb No-
vember, when Mr. Boesk/s in-

volvement first became known,
that the arbitrager had agreed to

plead guilty to one criminal count.

Mr. Boesky also agreed at that

time to pay a $100 million penalty,

halfofwhich was turnedover to the
Treasury and the other half placed
in escrow to handle claims of inves-

tors.

AGENDA

1. Opening
2. Report of the Management for the financial year 1986

and report of the Supervisory Board.

3. Adoption of the Annual Accounts for the financial

year 1986.

4. Appropriation of the 1986 result.

5. Any other business.

1. Opening
2. Report of the Management for the financial year 1986 and

report of the Supervisory Board.

3. Adoption of the Annual Accoun

The respective documents are available at the office of

the Company, Noorderstraat 6, Amsterdam.

3. Adoption of the Annual Accounts for the financial year
1986.

4. Determination of the dividend.

5. Appointment of a new member of the Supervisory Board,

The Supervisory Board has put forward nominations with

regard to the proposed appointment and has deposited these

for inspection. Mr. G.Sj.C. Pinean, general manager of
Omininm Financier de Paris, is placed first in these nomi-
nations.

6. Any other business

Holders of bearer shares wishing to attend the General

Meeting most deposit their shares ultimately on
Wednesday 6th May 1987 before 16:00 p-tn, -with the

Aigemene Bank Nederland N.V. or with Banque de
Neuflue, Schiumberger, Mallet, Paris. A deposit certifi-

cate will be issued to such shareholders, which, upon
surrender, will entitle them to attend the meeting and

cast their vote.

The respective documents are available at the office of the

Company, Noorderstraat 6, Amsterdam.

The charge to Much he pleaded
guilty Thursday is believed to have
been designed by his lawyers, with
the government's approval, to pro-
tect turn from litigation.

Holders of shares registered with the Company in its

shareholder's register must inform the Managing Direc-

tor in writing at least four days prior to the meeting that

they wish to attend the meeting in person or by proxy.

Holders of bearer shares wishing to attend the General Meet-

ing must deposit their shares ultimately on Wednesday 6th

May 1987 with the Aigemene Bank Nederland N.V. or with

Banque de Neuflize, Schiumberger, Mallet, Paris. A deposit

certificate will be issued to such shareholders, which, upon
surrender, will entitle them to attend the meeting and cast

their vote.

Holders of shares registered with the Company in its

holder's register must inform the ManagingDirectorin i

at least four days prior to the meeting that they wish to

the meeting in person or hy proxy.

in its share-

A 24th April, 1987. Amsterdam. 24th April 1987.

Asked whether Mr. Boesky was
“getting off tightly,” Mr; Giuliani

said, “He didn’t wait He came in

to the government at an early stage

and offered to cooperate."

ABN-de Nenflbe International

Investment Advisory Company B.V.
ABNde Neuflize International

Investment Advisory Company B.V.

(Managing director! (Managing director)

rj 'NTMlwr,
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EUROPE: Dollar’s Fall Brings a Mixed Bag of Blessings and Problems
Canada

(Cootimied from Page I)

panics whose production and in-

vestment plans risk being turned

intowaslcpaper in a very short time

because of massive exchange rate

movements.*’

The theory behind the U.S. deci-

sion to let the dollar fall is that the

huge U.S merchandise-trade deficit— $147.71 billion last year — will

be narrowed because foreign goods

will become more expensive to

American consumers, and Ameri-
can-made products cheaper
abroad. Since peaking two years

ago, the Deutsche mark has risen

80 percent against the dollar, the

French franc has risen about 60

percent, and the British pound has

risen about 54 percent.

Part of what the U.S. hopes to

accomplish by letting the dollar fall

is to prompt Japan and West Ger-

many to take measures to stimulate

economic growth, which would in

turn stimulate growth — and, inci-

dentally, demand for U.S. goods—
elsewhere in the world. Worldwide
economic growth has been sluggish

since 1984.

So far. this hasn't happened in

Europe. The West German govern-

ment has taken few if any steps to

stimulate growth and demand, and
some experts are forecasting a

growth rate there of as little as 1

percent this year.

Many other countries are scaling

back their forecasts for growth as

well. The Internationa] Monetary
Fund, which had predicted 3.1 per-

cent growth for the industrialized

countries this year, recently scaled

that forecast back to U percent.

But the sluggish growth is attrib-

utable largely to such things as fall-

ing commodities prices, analysts

say. On the one hand, the falling

prices for such important commod-
ities as oil are beneficial to consum-
ers, such as the EC. But producing

countries suffer, and as their in-

come falls, they can afford fewer

imports. This reduces growth in in-

dustrialized countries, and adds to

the world debt crisis.

|
The dollar’s decline, of course,

has played a rede, in that European

companies are having some prob-

lems selling their goods in the Unit-

ed Slates.

Yet despite all these setbacks,

both West Germany and Japan

managed to improve their trade

balances with theUnited States last

year. The Japanese trade surplus

was about $60 billion and the sur-

tors" of theWest German economy
“have profited from the steep drop

in import prices, either directly or

indirectly via the increased power

of the consumer,” said Commerz-
bank's Mr. Sdpp. “It also has had

positive consequences for interest

rates and price levels.”

The 12 EC members have been

immune to many of the conse-

quences of the dollar's slide and to

the general slump in world trade

because of their healthy commerce
with each other and with other Eu-

ropean countries outside the com-
munity.

Thus a weak dollar poses less of a

threat to Western Europe than it

‘The effect of the falling dollar it is easier to pass on the added

has been generally positive," said costs of a weaker dollar.”
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Niall Fitzgerald, finance director without suffering from it-"

of Unilever NV, the British-Duich For the same reason, Europe's

consumer goods giant, said the key tourism industry may be insulated

to coping with the dollars decline despite the higher prices caused by
was to match assets and liabilities the dollar’s fall. Having stayed

in the same currency. He cited, as away in 1986 because of the terror-
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an example. Unilever's S3.1 billion ism scare, Americans apparently

are determined to come in droves

'It hardly makes a difference whether the

dollar sells for 2.0 Deutsche marks or

around 1.80 as it is now. What is more
important is the experience of companies

whose production and investment plans

risk being turned into wastepaper in a very

short time because of massive exchange

rate movements. 7

— Walter Seipp, chairman of Commerxbank AG

this summer, even if they have to

pay a little more and stay a little

less time.

For other companies and indus-

tries, though, there there have been
problems. Some have absorbed
losses to hold on to customers in

tightly competitive situations. For
example, Airbus Industrie, the Eu-
ropean manufacturer of wide-body
aircraft, has had to absorb currency

exchange losses of up to $9 million

on each plane sold on the U.S.

market, according to U.S. analysts.

Even with the dollar's fall, the com-
pany has not increased its base

price of S32 million for an A-320
jet, the analysts said.
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to the dollar — account for just a
bit over 3 parea l of Europe’s gross depend on exports are insulated
domestic product," he said. “Ex- from currency fluctuations because

ports from Japan to dollar areas they appeal to wealthier UJS. buy-
account for 10 percent of Japan's ers. This is less true of Japanese
GDP," which measures the total products, which tend to appeal to a
value of a nation’s goods and ser- wider, more cost-conscious con-
vices excluding income from for- sumer market.
ogn investments.

“ConJ^ West Germany's exp^™‘^duS hurt^S

creases totaling a little ova- 7

percent— not enough to compen-

sate for the dollar’s decline against

the Deutsche mark. Mr. Chapman
said.

Finally, European manufactur-

ers have managed to increase ex-

ports to nondollar areas, such as

Japan, where European exports
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exports to the European Communi- mem strategist for Merrill Lynch in Warren Getter in London, John

ty,” said an economist for the Bank New York. “European products Meehan In New York, Ferdinand

fdr Gcmeinwirtschart in Frankfurt, sold in ibe United States generally Protzman in Frankfurt, Sytske

“Since the beginning of the 1980s, appeal to upscale consumers and Looijen in Paris and Juris Kaza in

about half of our exports havegone are less price-sensitive. Therefore, Stockholm.

Contributing to this story were

Warren Getter in London, John
Atlantic Richfield
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Stockholm

plus with West Germany was 28.5

billion Deutsche marks, both re-billion Deutsche marks, both re-

cords.

|

Japan's total trade surplus wid-
ened to $82.6 billion, compared
with S43.& billion in 1985, while the
West German trade surplus wid-
ened to 1 12.2 billion DM from 73.5
billion DM in 1985.
“These surpluses are likely to
shrink this year as the dollar’s de-
preciation h felL

“The domestically oriented sec-

co other countries in the communi-
ty. If you include the other West
European nations, the total is

about 70 percent."

“The stare of exports to the U.S.

rose from 6.5 percent of the total to

10J in 1986," the economist said.

“For thepast two years, the United

States has been Germany’s second

biggest trading partner after

France."

The falling dollar has been worst

for companies that depend heavily

on dollar earnings and that have

failed to take adequate steps to

protect themselves against such
fluctuations.

The Global
Newspaper.
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y ^ Set at 107 Francs
htunujtmai Hmmnu ^OT a 111111 i™11"* °f oationalizBtion guidelines, will be

PARIS—Th* vT •
aWpwi *o employees of CCF.

;<* p-i»™ *»- *v. _«—Mostly shares » Mm -gf— -* i !_ ?
^ largest French

« **? foreign bank fa tematf depod*to^p^c f<w shares in Credit Tl“l offering is being Gabriel Palkz, CCPs chairman,Conmwoal de France, the second **> a syndicate of dgjn said Friday that CCFs
S?SSSS“t:WnCdbank^ Guarantor ibe ed a« gn^p earnings in 1986 rose
8S2^?2i,nvale ownership. Iadosuea of France; 41 percent from a pr earlier to

*^SiriL
&S?^to

?
t Si*^ bSri^n 1 * Britain: Nifc- 360-sSion rrancTShile assets

_ analysts said r® of Japan; Kieditbank rose 27 percent to 206.8 bfflion
would be easily oversubscribed. « Belgium; Union Back of Swit-

*

wfll apply to about 40 percent of
“rland» ™d Beriiner Handels &

CCFs 41 millioo shares outstand-
Fra^urter Bank ©f West Genna-

- ny.

“Based on responses so far. the
offering to our core group and for-
eigner has been more thaw suc-

percent
francs.

“As yon can see, the CCF is

ready for privatization.” he said.

Many analysis said that the of-
fering price was “reasonable'* and
that they anticipated improved
earnings by CCF in the next few

‘*a

£
5*5^

't

-’T

mg -that wfll go on sale Monday.
Additionally, with the aim of

preventing any unfriendly tay^-
ovrx, aboil 30 percent of CCPs , n . r — «- — —
shares have been offered to a core F®

85^ resembling what happened years, although probably at lower
group of,nine industrial and Gnan- “

.
c°se: ** Paribas.** a CCF rates.

oal companies friendly to CCF *«*
.

A. Fcni, B. Feni. C. Gerne SA.
including the government-owned ^outlf® 10 February of the a Paris brokerage firm, estimated
Cosgugme G6n£nde d’Etoctriciife.

yai
?
ba® hanking group, the first that CCFs net group earnings be-

Rhdoo-Poulenc SA and Thomson
n
^Jor FrcDcb hank to be denation- tween 1987 and 1988 would rise by

a“zcd, was 40 times oversub-
scribed. The Paribas shares were
priced at 405 francs.
About 10 percent of the remain

SA of Frances and Kreditbank NV
of Belgium.

The core group has agreed to pay
a premium of about 3 percent for
lheshares. They will be required to

about 20 percent.

A total of 11 groups are slated
for denationalization this year, in-
cluding CCF. Fifteen other groups

mg CCF shares, in conformity with are on the government’s list, bat no
the conservative government's de- dates have been set for their sales.

BPExtends

Tender Offerfor

Standard Oil
Rruten

NEW YORK — Standard
Oil Co. said British Petroleum
PLC has attended its $70 a

share lender offer until May 4.

The offer for the 45 percent
of Standard shares not already
owned by BP had been sched-

uled to expire April 28. Stan-

dard said discussions with BP
concerning the offer were con-
tinuing but provided do further

details.

“So long as those discussions

continue, do recommendation
will be made to Standard Oil

shareholders regarding the of-

fer,” Standard announced.
A committee of independent

directors previously obtained

an opinion from First Boston
Carp, that the Standard shares

had a value of $85 each, $15
more than the BP offer.

COMPANY EARNINGS

GMProfit Drops 23.1%, but Betters Forecasts OIL:
Profits Fall in U.S.b °w Staff Frx*n Dispeick* equated 54 cents a share, on revenue that rose 31

v ... -k^,- DETROIT—-General Motors Corp. has reported a percent to$1.45 billion from $1.11 billion. The cornpa-
Pcr^cal m first-quarter earnings to S922 ny said the results trailed its expectations because of

Sto*?-
** ranliou -from SI -20 billion in the same 1986 period, new price wars that narrowed profit margins.

... atmg production cuts in response to slumping sales Delta said its latest figures included the results of
andthe cost of sales incentive campaigns. Western Air lines, which Delta acquired last Dec. 18.
The No. 1 U.S. automaker on Thursday said its while the year-earlier results do not.

earnings totaled $2.62 a share, which far exceeded in New York, TWA said it reduced its first-quarter
analysts estimates of $IJX) to 52 a share, but was well 1986 pretax loss from operations to S27.4 million from
below $3.52 a share a year earlier.

The company's dollar sales in the first quarter
totaled $26. 1 billion, down about 3 percent from $26.8
billion in the 1986 quarter. But its worldwide factory-
sales of cars and trucks were down 10 percent, to 2.1
million units.

GM said the decline was in response to strong
competition from Ford Motor Co. and Chrysler

--

'
.

- -

.."7 ~'ar

.--'.V-i'k

* ‘ - *
•

'

'

5i’t

-

*“""4
"je.:

••
'.-•.da

V -at

• ‘-Ti'iv.

. h

$149.4 million a year earlier. Revenue rose 24 percent

to $824 million from $662.9 million.

Despite losing money it was TWA’s best operating

performance in 14 years for the first quarter, which is

traditionally the airline's most unprofitable three-

month period, TWA said, noting that it had operating

profits in the third and fourth quarters of 1986.

(Continued from first finance page)

lion and production operations."

Exxon said its earnings from do-

mestic exploration and production

totaled $297 million in the quarter,

down from $302 million in the

same period a year earlier, while

foreign profit in that sector fell to

$662 million from $872 million.

Mr. Rawl said margins in refin-

ing and marketing were especially

hurt in the quarter because of com-
petition domestically and abroad.

Shelf said its domestic crudeTWA's chairman, Carl C. Icahn, attributed the

Corp., and from imports. Analysts expect Ford to reduced loss to cost controls, a restructuring ofTWA’s prices averaged $14.24 a barrel in

report higher earnings for the period early next week, route system, lower fuel expenses and the absence of the quarter, compared with $19.28
Chryxlcr’s report is expected Monday. the labor strife and terrorism-related passenger de- in the same 1986 period.

Operating earnings were particularly hard hit, fall- clinesTWA encountered a year earlier. Shell's 37 percent fall took first-

NorskHydroNetUp 18%b Quarter
Norsk Hydro AS reported a profit of 413 million er period. Shell does not report per-

ing 49 percent to $687.4 million from $136 billion.

Some analysts said GM*$ car and truck operations
posted better results than anticipated. But despite
GhTs performance, many analysts are not changing krone ($613 million) after taxes for the first quarter of share earnings because it is wholly

their negative assessments, saying (he company is still
*" '* '' *•->- - ^ l..

producing more cars than it can sell and v/iQ be forced
to cut production in the second half, reducingincome.
GM said that it was “accelerating” its efforts to cut

employment and phase out its “uncompetitive or
obsolete” parts plants. GM, which last year an-
nounced plans to dose 11 major manufacturing
plants, has been widely expected to announce more
dosings of components plants, as it tries to reduce its

fixed costs— the highest in the domestic auto indus-

try. However, plant closings arebang opposed by the

United Automobile Workers.
GM*s biggest lift came from its financing subsid-

iary, General Motors Acceptance Corp„ which con-

tributed $4573 million.

1987, up 16 percent from a year earlier. Market ana-

lysts had expected earnings of 150 million to 200
million krone. Operating revenue rose 3 percent to

1428 billion krone.

The company said profits from its oil and gas

division had improved on higher oil prices and sales

from fertilizer operations were recovering, though

slower than hoped at the end of the fourth quarter.

Norsk Hydro, 51 percent-owned by the government, is

Norway’s biggest diversified corporation

owned by the Royal Dutch/Shell
Group. Revenues for the first quar-

ter decreased by 4 parent to $4.5

billion from $4.7 billion.

Atlantic Richfield said its earn-

ings fell 22.7 percent to S239 mil-

lion from S299 million in first-

quarter 1986. Profit totaled $1.31 a
share, on lower first-quarter sales

of $3.7 billion, compared with

share on revenue of $43

DeltaBack in Profit,TWA Cuts Loss

LTV Reports Profit for FirstQuarter JiSm
LTV Corp. posted a first-quarter profit, largely Standard Oil said its quarterly

because of benefits stemming from the Chapter 11 profit was $2<X) million, or 85 cents

bankruptcy protection the corporation sought last

year, company officials said. The Dallas-basal com-
pany,- which has interests in steel, aerospace-defense

a share, on $23 billion in sales,

down 20.9 percent from $253 mil-

lion. or $1.08 a share, on $2.9 bil-

Delta Air Inc. has reported a .fiscal third- and energy, reported net income of $129.6 million, or bon in sales last year.

-C'Ai

' 3:

quarter profit of $26.4 mfllion compared with a year-

earlier loss of $638 nuDioo, while Trans World Air-

lines Inc. said it cot its loss by 68 percent to $54.8

million in the quarter ended March 31 from $169.6

million in the same 1986 quarto.

Atlanta-based Delta said its latest net income

51 a share, for thefust quarter.In contrastlo ii loss oT
$109.1 million a year earlier.

LTVs consolidated sales rose 6.1 percent to $1.91

billion, principally because of higher steel shipments

and increased deliveries of military vehicles.

(AP, Reuters, NYT)

PhBhps said it had losses of $32

million on $2.54 billion in first-

quarter sabs, compared with a

profit of $96 milliou, or 39 cents a
share, on revenue of $3.1 billion in

the year-ago period. (AP. UP1)

SPENDING? t/.S. Firms Cut Capital Investment, Raise Fears ofSUmdmcn
(Continued bom first finance page)

released last week, forecast a riseof

only 1.8 percent for this year.

While spending is increasing in

paper, textiles and food, some big

guns of capital investment— auto,

steel, computer and utility compa-
nies, for example — are shrinking
their outlays, and the oil industry

has no plans to increase spending

significantly.

• Most forecasts see capital spend-

ing increasing again in 1988. After

next year, however, it is expected to

subride. Neither the Commerce
Department nor such private fore-

casting services as Wharton Econo-

metrics and McGraw-Hill's Data

Resources Inc. hold out hope that

capital investment will grow at

more than a 4 percent average an-

nual rate before the mid-1990s.

That would keep it just ahead of

the expected annual increase in the

gross national product — hardly

the stimulant that spending has

been in the past, when itchmbed at

two or three times the rate of eco-

nomic expanrion.
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national markets because of the

weak dollar and therefore will ex-

pand production.
--

1 , _ a Others, such as Robert Grtner,
But too mooy

< Undersecretary of Commerce for
mg^forhi^to repaUttdf- Af^ are cot sure that
• Thedurfobrtacleis the«n»

foreign competitors will be so easi-

gena of the
ly diSdgoi^There has been some

Withefficieni, pickup in manufacturing activity
m such countries £om kn improvement in our trade
Brazil and Japan competing

he^ -but not enough
against them, U3. corFor^

t,

°?fî yet to justify much capital invest-

under intense pressure to lower

their prices. For that ram. VS, # Afta a decade ^ disappoint-
executrees are demanding isaxj.

. productivity gains from auio-
• red1** thar ooni' mating their factories and offices.

in the current issue of the Harvard

Business Review.

The impact of these changes are

evident throughout US. industry.

Cummins Engine, in Columbus,

Indiana, a maker of diesel motors

forheavy trades, has become disil-

lusioned with high-tech invest-

ment. Partly as a result, its capital

spending wiD fall this year to $150
million, from $280 rmUion in 1986.

“Earlier, wejumped too quickly

into robotics mi the assumption

that the way we got productivity

was to eliminate employees,” Mr.

Hackett said. “Now we think in

terms of work flow: bow to reduce

the handbag of material so that we
don't need so much hardware."

Work-flow improvements, in

fact, permitted Cummins to close a

components plant in Columbus
without reducing the company’s

overall production.

A major goal of Champion Inter-

national Corp., the largest U3. pa-

per company, is to get more pro-

duction— and thus more profit—
from existing equipment. Although

most of its paper nulls are running

at more than 90 percent of capaci-

ty, the company, based in Stam-

ford, Connecticut, is resisting plant

construction.

At its Bucksport, Maine, white-

paper mill, the strategyhas meant a

J100mBhon Investment to improve
the paper-coating process and to

rebuild the existing machinery. The
incremental new tonnage is the

most profitable because it comes
with little additional cost.

Capital spending is seen as a big-

ger risk at Goodyear Tire & Rub-
ber Co„ which piled on debt to buy
back half stock for $2.6 billion to

ward off a takeover attempt by Sir

James Goldsmith, the British-

French financier.

The considerable cost of servic-

ing its $4 billion debt means that

Goodyear, based in Akron, Ohio,

cannot afford to take a chance cm
any project that might lose money,

said Mark Btitstein, its director of

investor relations.

“We have to be more conserva-

tive than ever about capital invest-

ment and also research spending,”

beaid. Thedowsride.beacknowl-
edged, is “that companies that

can't afford risk don’t make the

breakthroughs” in technology and
productivity.

Goodyear’s capital investment

fell last year to $582 million from
$619 million in 1985, and win con-

tinue to decline slowly through

1989, Mr. Blitsiein said.

given investment 1

f r
1

i

panics’ manufacturing costs, and ^ ffllicb more waiy
generate higher financial returns.

about mvesiiDg^ high-tech equip-
Tbe upshot: Fewer capital-spend-

Surf, equipment accounted

*"8 effe*
™ for more than 30 percent of capital

• Worldwide production overca-
expen<hture& last year, up from a 12

pacify in many industries is taking
pe££n5^ in the early 1970s.

its triL Because of tbeoverrapaa-
cspandirig service sector

1} fy, U-S.
ilal i,, does not require as much capital

traditional reason ta capital
^ M manufacturing because

vestment Having enough factories
? ^ i^oL the computer, is

on hand to stay a step ahead of the C:—

,

onhimdto stayawp^^^ ^^ as heavy machinoy.
seemingly insatiable nrarkeL ”TJc # The U.S. tax law adopted last

thmkmgAai prompted
h hurting capital spending—

*»* Siough it is stfllunclear what the

allow for growth,
is gone said

althâ lmpact^ be. Executives
John Hackett, chief financial offi-

2— lL.» a«a>] aMrl WftlWf

cer at Cummins Engine Co. in the steel and paper industries,

. - .. un, for example, argue that thdr cash
• The gro'vmg tendowy to bfy

upon which capital invest-

pms and S ^da, wffl Shi. hart by
rather than make them mlme.

^eejiminatioc of such measures as

cutting into raptuj S the investment tax credit.

ucularly in the auto, steel and elec
Qne dtximsayer, the Harvard

tronics industries. ecooomist Lawrence H. Summers,
• The volatile dojter and the fag ^ ^

U.S. trade defidt add to die nskrf ^rate on most types of

capital mvestMtandm^un- A jnvestmenl by 20 percentage

plant that nti&M be which means an invest-

tive ia the world market
yield would hare to behigb-

dOilar at its current er to offoet the tax bite. *Tn the long

easily become a mouey-Iosff ^ ron, this may well reduce the stock

doBar rrfxmnds. OptmMts wsume ^equipmau by 10 to 15

The Value Line brings you

HARD FACTS ON
1700 AMERICAN STOCKS
The Value Une Investment Survey covers more than 1 700
American stocks, which account for over 90% of alt dollar

trading volume In U.S. equity markets. With The Value Line
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2dTop Executive Leaves J. WalterThompson
By Arthur’ Higbcc
Imemmmuil Herald Tribune

J. Walter Thompsco Co. said

Benram Metier had resigned as

chairman and chief executive of the

fourth biggest UJS. advertising
company’s domestic arm, J. Waller
Thompson USA.
He is the second top-level JWT

executive to leave this year.
Thompson clients mdudr Ford
cars, Kodak film and Burger King
restaurants.

Don Johnston, chairman and
chief executive of both the parent
JWT Group and the advertising

company J. WalterThompson, said

Thursday he would assume the du-
ties of chief executive of the U3.
unit as well.

Securities analysis said the
change reflected continuing man-
agement turmoil at on agency they
say has been underperforming fi-

nancially.

Earlier this year, Mr. Johnston
fired Joseph W. O’Donnell as bead
of J. Walter Thompson Co. after

Mr. O'Donnell disclosed be had
talked with an outside group about
buying out JWT.

Thursday’s announcement said

Mr. Metier, 59, told Mr. Johnston,

also 59, that while both shared the

same goals, “they had different

strategies for achieving these

goals.”

Mr. Johnston has been faulted

for failing to improve earnings al-

though the company's creative rep-

utation has grown in recent years.

JWT Group reported net income
fell 70 percent to S5.9 million in

1986 from S19.4 miHion in 1985,
despite an 1

1
percent rise in com-

missions and fees to S641 million.

Commodore International LnL.
the West Chester, Pennsylvania,
borne computer maker that has
been recovering after several quar-
ters of heavy losses, said its chair-

man and biggest stockholder. Ir-

ving Gould, would replace Thomas
A. Rattigan as chief executive. Mr.
Rattigan, 49, resigned as president

and chief executive on Wednesday
and filed a $9 minion lawsuit

against Commodore, charging
breach of contract. He said he had
a five-year cootract that was to run
until 1991 and that bis resignation

had not been voluntary.

Wheefing-Ptcsbiagh Steel CaipL
has namrvt William J. Scharffen-

berger, a bankruptcy expert, as its

new president and chief executive

officer, succeeding George A. Fer-

ris, 70, who resigned as chiefexecu-

tive in March, and John D. Fry.

who resigned as president in ApriL
The company filed for protection

from creditors under Chapter 1 1 of

the U.S. Bankruptcy Code two
years ago. In announcing the selec-

tion of Mr. Scharffenberger, 66,

Whecling-Piusburgh referred to his

“extensive background in Chapter

11 proceedings” in former poa-

John Swearingen

To Retire From
ContinentalBank

The Associated Rrmr

CHICAGO — John E.
Swearingen, who presided over
the restructuring of the near
banlcrnpi Continental Illinois

Corp., is retiring as chairman
and chief executive officer.

Mr. Swearingen. 68, said

when hejoined the company in

1984 that he planned 10 remain
only for about three years.

He had retired in 1983 after

23 years as chief executive offi-

cer of Standard OQ Co. (Indi-

ana), now Amoco Corp.
Continental Illinois, the 14th

largest US. bank holding com-
pany, said Mr. Swearingen
would remain in his presentjob
until a new chairman is elected

The company’s directors wiD
begin a search for a new chair-

man and chief executive officer.

dons at Penn-Dutie Industries and
Saxon Industries.

PaineWebber Group Inc. ofNew
York has recruited Brian B. Havill

as executive director of Paine Web-
ber International Capital lnc^ its

international investment banking
arm. at dm unit's London head-

quarters. Mr. Havill, 47. who is

British, wi& be responsible for de-

veloping leveraged buyout business

in Europe.
Morgan Grenfell Group PLC,

the London merchant banking
firm, has named John Craven, head

of Phoenix Securities Ltd, as its

chief executive. Mr. Craven, 46,

succeeds Christopher Reeves, 51.

who resigned in January over Mor-
gan Grenfell's role in the Guinness
PLC share-trading affair. Morgan
Grenfell will acquire Mr. Craven's

private merchant banking firm.

Phoenix, which wiD continue to op-
erate as an independent unit.

Barton Group PLC has hired

John Howner, an American retail

executive, as chairman of its De-
benharos chain of 67 specially de-

partment stores in Britain. Mr.
Hoerner. 47, was president and
chief executive of L3. Ayres & Co.,

a chain of 25 U.S. department
stores that was pan of Associated

Dry Goods Corp. Mr. Hoerner lost

hisjob there after May Department

Stores Co. took Associated over

last year. like Ayres, Debenhams's

primary focus is on fashion. Robert

Thornton was chairman of Deben-
hams before its takeover by Burton

fa 1985. He resigned the next year.

In recent months Laurence Cook-
lin. Burton's joint deputy group

managing director, has been acting

chairman of Debenhams.

COMPANY NOTES
AHtaHa, Italy’s government airline, has been

5

jven approval by lstituto per la Ricostnizione

ndusiriale, the state industrial holding compa-
ny, to buy McDonnell-Douglas Corp. MD-l 1

jets. Aliudia signed a letter of intent last De-
cember to buy at least 16 jets, including six

MD-l Is, for around 2 trillion lire (about $135
billion). IRI spokesmen could not say whether

alternative proposals put forward by Airbus

Industrie had been finally rejected.

Bridgestone Corp-. Japan's largest tire pro-

ducer. plans a $70 million expanrion of its

factory in La Vergoe, Tennessee, to produce

two million radial tires a year by the early 1990s

for passenger cars fa North America.

Cask) Co. of Japan has won an order for

25,000 pagers from TokyoTelemessage Co. The
newspaper Nihon Keiza) said Casio, which ex-

ports 63 percent of its products and has been

hurt by the appreciation of the yen. had been

working on goods to be sold at home.
Chrysler Corp. said it and Renault of France

agreed to set May 5 as the new target date to

reach a definitive agreement for Chrysler to

acquire American Motors Corp. Renault owns
46.1 percent of AMC Chrysler signed a letter

of intent on March 9 to acquireAMC The two

companies originally set April 23 for reaching a

definitive agreement

Elders tXL LnL, the Australian brewing gi-

ant. said the Canadian government approved
its bid for the brewer Carling O’Keefe Lid.

Elders earlier announced that it was buying

10.9 million shares, or 50.1 percent of Carling,

from the Canadian subsidiary of Rothmans
International PLC for 18 Canadian dollars

(currently $13331 each.

Emirates Airlines of Dubai signed to buy one
A-300-600 Airbus, for delivery in November
1988. It already operates one A-300. It ordered

two A 310-300s last October.

Fujitsu Ltd. has decided to boost output by

50 percent at its magnetic disk plant in the

United States to steer clear of a Japaa-U.S.

dispute on electronics trade, according to

Dempa, a Tokyo newspaper. Fujitsu produces

10 billion yen (about $70 mUhon) of the disks

for computers a year in Hillsboro, Oregon.

MCA of Los Angeles is reportedly consider-

fag selling about 15 percent of its music enter-

tainment group in a public offering that might

raise 5100 million to $130 million. The presi-

dent, Sidney J. Shonbetg, declined to place a

value on the music entertainment holdings.

Quotas Airways LnL the government-owned
Australian airline, has placed a firm order for a

angle Boeing 767-300ER extended range air-

crafl for delivery in August 1 988 at a cosi of ISO

million Australian dollars (about $105.8 mil-

lion). It has options on six more and will decide

in mid-1987 whether to use engines made by
Pratt & Whitney or General Electric Co.

Salomon Bros, has said it was confident it

could sell $13 billion of junior securities fa

connection with the proposed purchase of

United Air Lines from UAL Inc. by pilots. The
pilots said the rest of the $43 billion price

would consist of assumed debt, commercial

bank loans and funds from the pilots.

Texaco Inc has been told by Judge Howard
Scbwartzberg, who is overseeing Texaco’s reor-

ganization in federal bankruptcy court, that it

may resume its appeal fa the Texas courts

against a S10.3 billion damage* judgment fa

favor of PennzoD Co. All litigation between

Texaco, based in White Plains, New York, and
Houston-based Pennzoil was suspended on
April 12 when Texaco filed to reorganize under

Chapter 1 1 of the U.S. Bankruptcy Code.

Warburg, Pincus Capital Co. said that about
12 mfilion shares had been tendered in its

$3.50-a-share offer for up to 23 million com-
mon shares of Symbion lac. Warburg said the

tendered shares, when added to its previous

holdings and a stake owned by a second War-
burg, Pincus partnership, give the company
control of about 553 percent of Symbion.
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-

-<w) Dollar Medium Term.
-fw) Doltar Lone Term
-lw) Japaneae Yen
-fw) Poud Stertlne— -
Aw ) Deutsche Mork—

—

-lw) Dutch Florin
-fw) Swiss Franc.
-(wt Swiss Multicurrency,
-(wl European Currency.

.8936
17.90
1332
U77
23*1
IM*
J2W
1133
1092
11X4
1139ECU

ORANGE NASSAU GROUP
PB 85578. The Hasue (0701449670
-( d ) Bever BetauB(noen++ 5 JSOO
PARISBAS-GRDu P
A d ) Cartera international 8 UUl
-I d ) Ecunar ECU1M854
Ad) For East Growth Fund— 8 13)JO
-fw)ObU-dm DM1230J3
(w)0»lta#stla*i_ — 5F 94.15

Iw) ObD-OollOr 5 1205X8
Iwl ObJI-Yen-,. , Y 113995
(w) ODh-GuMWI PL 1095X8
Ad) ObfFFrunc FF 1028.10

rid I ParolFFuna——— S 10934
ri d ) Pareurooe Grown—,— 1 21*9
A a ) Porinter Fund 8 21234
-Idl Paritter Rend Fund 8 1334
riw) ParsutaM SF 1703X5
-1 w) PortnBon ... Y 3588JS5

-(d) Par US Treas. Bond 'CL B'— * 1S537
FORMAL GROUP
(ml PERMAL Growth Ltd.
(ml PERMAL spec Opp_
(m I PERMAL value N.V_
PlERSOfLHELDRING & PIERSON N.V.

1 24X1M» AE Amsterdam (20-211188)POB 20,1 ... . .

(d » Asfo Poc Growth Fd N.v._
-(d ) DP Amer. Growth Fd N.V.
(d> Europe Growth Fund N.V_
(w) Loverooe Cap Mold
w) Tokyo Poc Hold. (Sea)
w) TokyoPocHota. H.V —
PUTNAM
rid lEmerglna Hith sc TTvst.
( w) Putnam Em. im

834X3
824X0

DF 7235
- S 28431
. 8 15139
- 8 20830

- 8 1333
- 5 JAW
- 8 12330

- tnta. Sc Tr-
( d ) Putnam Inn Fund
ROBECO GROUP
POB 97X Rptierdam ntHtseno
rid) Robeoo FL 100X0

I d ) Rolknoo FL 92*0
(d 1 Horen (o FL SZX0
I d ) RadamCD FL 144X0
ROYAL B. CANADAJNHI 24LOUERKSEY
-+(w I RBC Canadian Fund LML_ c* 16.93
-Hwj RBCFarEastAPodficFd. 8 3120
-4-1wi rbc inn Capita) Fd s 4731-
-H»l RBC Inn Income Fd._— S MX*
-4-(d) RBCMacCurrencr Fd 8 35*1
+/w) RBC NorthAmer. FrL— — 5 )3J6
SKAHOIFOND INTL FUND (46*7*1 37081
-(w)|ntl tncFd: Bld-5 ll*l-Ottar_8 12,14-
A wfratl AccFd; BJd-S 1)38 Offer. 8 12*7
-Iwilnc Bona Fd. Bid— 87JB8 Offer—8737
-(W)ACC Bona Fd. Bid—87X1 Offer—*7J|
riwlFar East Fd. Bid_S 1*5 Offer STJ3
5VEHSKA HANDELSBANKEN PLC
17 Devonshire SaXjonden-Ol-377-RMO
A r ) SMB Bond Fund 8 3332
-(wl SHB inn Growth Fund 8 49X1
5WI55 BANK CORP. (ISSUE PRICES)
0) America-Valor - SF 443X5
.d) Dollar Bond Selection S 135X5
Id) O-Mar* Bona Selection— DM 1M.I4

' a 1 ECU Band Selection ECU 102*6
a ) Florla Bond Selection FL 123X4
dtlntervator - — SF 9025
0) Japan Purttaito SF U013S

-(d) Stemnn Bond Selection— c 110*4
' ' * ' ” SF 109*5

SF 420X0
SF 75X0
SF 132*5
-Y 11498X0

rid I Swiss Forelen Bond Set
-(d > Swtasydior New SerlWL
rid) Universal Bond Select.

rid) Universal Fund-
-(d) Yen Bond Selection
THORNTON MANAGEMENT LTD
(dl The EsttAHshment Trust— 8
(d)PoCfflclnvt.PCSA - C
IdlPecWcUnd.FdlSJL. — — 8
I a 1Tltarnlon Australia Fd Ud— S
( a ) Thornton European Fund .

Id) Thornton HK A Oilno-
( d I Thomtan Japan Fund Ltd

.

2.1*

133*
25.11
SfXO
I7J0
22.98

j Orient.Inc Fd Ltd-
Id) Thornton PhlL B
d) Thomtan I 8

I d ) Thomteo TtaeirFuSd
'

’lw * MR
I d ) Thornton Pacific Tech. Fd Ltd- 812X4
id) Thomtan Utl Drown Fd Ltd 8 11X8
Id) Thornton GatdonOaoarL Fd- 8 74,14

UNION BANK OF SWITZERLAND
-Id I Bond-1 nveil.
(d ) DM-invest Hands—
rid) ESPAC Spanish Sh_
(dl Fonsa Swiss Sh.

—

( d ) FroncJt French Sh_
ri d I GermocGerman Sti

A d

)

Gtoblnvast sh..
Id) SFr.-lnvestl
(a) Sima (stock price),
rid) Yen-Invest bond*

-

UNION INVESTMENT
-(d 1 Unlronto
ri a ) UtiHomts
A d ) Unlrak
rid) Unlzlns.

SF 42X5
OM 22730
SFr T36J0
SF 195X0
SFr 208X0
SFr 189X0
SFr 10890
SFr 215X0
SF 228X0
SFr *92X0

DM 39X0
OM 31X0
DM 8875

, DM 115*5
THE UNIVERSAL GROUP OF FUNDS
(Rl) Canada Gta-Mortaaoe Fd— CS 10*0
Ad) UHhmrsSmAmor — — Cl 7079
rid) UnlversSaw Eauitv CS nxj
-( d ) Unhwm sov Gkem CS 5X2
-(d) UnlvereSau jgpmi -. CS izjj
ri d ) Univers Sav Nat. Res cs 730

Other Funds
(w) Actibond* Investments Fund. 8 3548
(w) AeflcrniMoncB * 122*9
1 ) Act(finance Inti 8 119738
iw) ActWestintl * 18*4
/ w) AauUa toternotHma) Fund— S 33078
(r) Arab FlncxKeU 8101137
lb) Arlane. 8 2*30.1*
(ml Aston porfiwio 81SXZ7.I4
( ) Australia Puna 8 11*7
(w) Authority bond shares 8 1030
(wl Authority mowth sharas 8 KL58
lb)Bk» Saudi Bond Fund 5 173.91
(w) Bondselex-lssue Pr— 5F 11830
(w) Callander Emer.Gr 5 115.93
(w) Citadel Fun 8 1X2
(mfamratand Offshore Fd. *3540JO

FL nja
8 18X0
8 5535
8 20835
Y 16X54
8 15173
81121X0

w) Columbia Securities^
w) Convert. Fd. int*| A Certs,
(w) Carrrerf. Fd mn B
(wt Cumber Inti N.V
(w) Dolura Japan Fund,
tw) D.G.C
( d ) Doilor-Baar bona Fd—
( d 1 D-morK-Baer Bond Fd DM 1078X0
fd) D. Witter WWWIdelYtTst— S 2037
’ b I Drakhar Inveed.Fiind M.V. 8 1858*1
,d>Dr*y)us America Fund 5)5J»
( d ) Dreyfus Fund Inn— — S 5341
w> Dreyfus Inlercontlnent—_ s 57.94

w 1 E/ysees Lana Terror FF
l w ) Esprit sieav ecu iosoxa
(d) Europe OOltoolkins Ecu 7174
Id) First Convertible Sec. Fd *11X5
lw) First Eaole Fund, *27718X3

.
r ) FHtV stars Ltd 8 1305X3
w) F.l.T. Fund If __—_—_ FF *9X0
_w) Fansefex Issue Pr. . . SF 21145
Id) Farmund limited—-—_—. *811
(w) Formula Sriecttan Fd. SF *7X7
Id) Fendltaila 8 *2**
( d ) Frankt-Trt/st Wtmrztn* DM 4442
‘ d ) Fronkf-Tnist Effekten Fd DM 1M40
.d) Green Line Fnmce FF 51021
(W) Georue V INV. BOND F. S 17X5
(w) HauSGmann Htops. N_V._— 8 235192
-W) Health 2000 Lid *10X3
wj Hesfia Funds S 1S7JS

5)985X4
__ SF 157X9

8 35847
- J *38

5 10.10
5 1272

ECU 1X6333
* 40X7

___ » 317.94
* 3870

DM 43.12
8 1BX2

(w) Horton Fund.
(ml Ibex Haktlm Ltd..
(w) IFPC Jamai Fund_^_
( r > ILA-IGB >(3LB3).
I r > ILA-IG5 (31JD>_
Cm) IncAmertca N.V -

lnteracu Fund.
Infertund SA.
Iniermarke) Fund_
Inri Securities Fund

.

Inveeta DWS_
Invest Allantl
InvesHssts Plus
llolfortune inn Fund

(w> Japan Select kin Fund.
Iwl Japan Pacific Field
Iwl Klelnwort Bens. Jap. F
(w) KML-ll HlohYleM-
0) Korea Growth Trust
w) LACO International
dl Ltaulbae
w} Urafunrf. . ...

d) Medtatonum SeL Fd. _
d) Mutfl-Curr. Bond Portfodo

,d 1 NKko Growth Package Fd- 112*57X7
(w) Nippon Fund 8 B7X4
(d) NM income A Growth Fund_ * 1448
(di Momuro-capint Eq Fd 812X0
(m) Neelec Trust s/s- s 9343
(ml NSP F.l.T 5 226X4
m ) Oppenhelmer UX. Artttrnoe 510874
w) Pancurri inc 5 6841
w) Protected PerformanceFund— 51X0

5 12751*9
LF 2*15X0

. . LF 1)45X0
( w) Rep.(Guernsey) Dai. Inc. fd, sfffl
(d) Reserve insured Deneslta_ s 1X15X7

w) Quantum Fund N.V.-
(di Renta Fund
(d)Reretiireast.

(w) Rudolf Wolff Fut Fd Ltd.
(W) Samurai porlloln-

(See Ektera
... . SF 212X0
Id) SCI/Tech. SA Luxembourg— 5 17X8
(wl Sfrafeay investment Fund__ 8 3oJo
(wi Target Fund 8B83X3
w) Techno Growth Fund _ . SF B9X7
w] TranramcHlc Fund 5 240*3
(wl Trans Europe Fund FI 6477
(Wl Tudor B.V1 FlrturesJ-TO 8131400
( d J Turquoise Fund— 8 205X1
(w) Tweedy.Brawne iLv-CtnsaA 5288*36
Iw) Tweedunmw Av.Onsm S liMM
(ml Tweedy.Browne (UJCI n_v 8 1177X3
( d 1 Unfco Fund dm tix?
Id) Uni Bond Fund ( 147X39
( r i Uni CaMioi Fund 815SLU
(diuniygrs Bonds ~ “ -

;«)US . .

w) Vonderirilt Asset*.
(dl Vesper Flux
(wl WUeriund Capital.
I d 1 World Fund SA__
( d i World Balanced Fund

FraKSi FL- Dutch Florin: LF - Luxembourg From; ECU - Europetm Currency Unit; p-pence;:

Pige; NJL - Not Available; N.C - Not ComnwRlcatad.' a- New; S-MwwPded; 5/S- Stack Split: »-DM • Deutsche Mark; BF- Belgium Frtmcs: CS-Conodlm Dollars 1 FF French
awtnFrarem; V-Von;ASAustralIon Dotl«/a.e«^;+-q»rPrfPe«.-a-«dci«Ptae,
DivSerta; 77- Ex-Rts;— - Offer Price Ind J% prettm. charge

. „

Be sure fhat your fund is fated fa this space daffy. Telex Matthew GREENE at 613595F for further inferowtion.

SF-
Ex-

n



INTERNATIONAL

US. Futures
Via The Associated Press

Soman Season
Hhjh Low tom High Law Clan cm

Season season
Hlflh Low Open High Low Close CM.

PORK BELLIES (CME)» ** ng M -jf
S3 138 $, SS S3 ft Hoo-so sun f* 25 SS 55 +5
59.90 53X Mar 5*4° 5950 5BM SXC -vO
SBJS 51X0 Mav 5955 SW5 59JS §955 +-S
56.10 5170 Aug „ +55

Eal. Solas um Prev.Sales «56
Prev.OayOoan Int. 1LMB un729

Grains
WHEAT (CRT)
5300 bu minimum, dollars per bushel
100 23314 May ZflOVi ZAVu TJSVa 179 -AM
276 I2W J.jl 149% 7J7 167 230% +X2W
177 213 Sop 172 275 2X9% 172% +X2%
183 247% Dec 278% 222 277 181 +X3W
124 153 Mar 179W IBM 177% 221% +23%
176% 164% May 173% 173% £70% 271 +20%
Est. Sales Prev. Solos 8288
Pr«v.Day Open Irrt. 30.935 UP©4
CORN tCBTJ
SOW bu minimum-donorsperbushel

US TREASURY BONDS CCBTJ
iapct-SltXUX0-ptsS32nti3vnu>PC1)

103-5 63-12 Jun 90-18 90-26 89-16 89-16

101-22 634 Seo 89-18 89-26 88-16 88-17

101-10 40-24 Dec 88-21 BM0 87-23 0-24

100-

24 47 Mar 87-29 82-5 87 87-1

99-23 66-25 Jun 87-3 87-15 86-12 B6-27

99-12 768 Sea 86-17 .86-27 85-25 BJ.7
99-2 85-16 DaC 864 868 858 §5-17

95-10 85-11 Mar „
84-33

9+4 B5-25 Jun 85 85 867 84-10

93-16 8522 Sen BM0 080 D-W 8M°
92 22 8610 Dec 861 861 83-10 85-16

Est. Sales Prev. Sa163389J46
Prev.Day Onen lrrtJlL623 UP7637

MUNICIPAL BONDS (C8T)
S1000*lncJeji-Pts63a>dsofIWpd

101-

22 86-20 Jun 19-18 H-2S 87-22 87-25

M-» S3? ftp 87. 2 87-20 86-14 86-16

SSc 85-28 85-29 85-10 85-10

Est. Sales Pnev.Sclej 10249
Prev.Oav Open Ini. 19^7 up242

87-1 -126
B6-27 -19
067 —18
85-17 —111

Ex 0-3
861 861

8633 -119
1610 —11585 867 1610 —115

8380 8624 8M0 —711
861 83-10 83-16 —110

MD5 (C8T1
l.SantaoflBpd
Jgn 89-18 I

Bridal

AMEX
Closing

Tables include me nationwide prices

up to the dosing on Wall street

and do not reflect fate trades elsewhere.

Via The Associated Pros

16% 8% Eras
9% 7% Escgnn
38 . 15% Esney
Z% % Esprit
40% 33% CsqfU
15% 8% Efeurv
17% m EWJA
13 7% Excels

3D U IS
-34 17 11

$ « T ’S*
34 18%

1«J
18%

” 38% 38% 38* + »
23 9W 9W ,X

i‘~ 2
28 14% 14 M '— *
47 *6 9% 9%— %

242
227
201%
107
2034.
136
1.97
Est. Sales

MOV 137V* 1JB 1351* 1J5H +00%
Jul 102 103 K79W 100%
Sen 1X3W 104% 102 102% +JKM
Dec 107% 108% 106 106% +X0W
Mar 1.94 105% 103% 103% +00%
MOV 106% 108% 1.96% 106% +01%
Jul 1.9714 200 107% 1.97% +01%

Prev. Sales 37023

SUGARWORLD 11 (NYCSCG)
112000 Ita.-eentB Per lb.

600 May
617 Jul

Prev, Day Open I At. 11945 aft20071

SOYBEANS (CBT)
5000 bu minimum-dollars per bushel
5.74 478% May 500% 53B 519% 504% +X7%
5J7% 677 Jul 504 502 503 508 +07%
540% 405% Aug 525 5J1 523% 528 +08
522% 406% Sea 510 503% 517% 515% +05
505 400% Nov 519 503% 517 519% +04%
500% 406% Jan 525% 500% 505 507 +J15

537 474 Mar 5B 507% SOI 534 +05
501% 676 May 537 541% 526 579 +05
540 688% Jul 538 541 527 529 +05
Eft. Safe* Prev. Sales 29081
Prev. Day Onen Int. 90023 oH474
SOYBEJ
100 tom-
16970
159AO
157JO
157JO
15650
156in
15600
15800
15500
15550
Enl . Soil
Prev. Dc

SOYBBJ

870 604 Sop 7.15 745 7.15 7+0

9M 641 Oct 706 7-53 704 7+5

B20 7.11 Jan 7J4
195 704 Mar 7.43 752 742 729
IB6 7AS May 7.92 7.93 7JP 748
Ml 752 Jul 720 110 7.70 806

Est. Sales Prev. Soles liooft

prev. Day Open Int. 92.936 OHL276

COCOA (HYCSCE1
IIIme frit tons- S Perhm

2260 1821 May 1?83 1996 1982 1995

2290 1850 Jul 2020 2034 20M 2030

2310 1892 Sec 2042 2M7 2042 2053
2320 1924 Dec 2D70 2085 2070 2065

2107 1957 Mur 2112 2113 2112 2113

2060 2000 May 7 38

2102 2075 Jul . .
2158

Est. Sales Prev. Sales 2J13
Prev.Day Onen Int. 26874 UP 24

EURODOLLARS (IMM)
51 million-ptaol 100 pet. _ .

9615 8844 Jun 9252 7Lhf> 9256 9240 --12

Qdjn tf23 590 92.17 9236 9210 93.If
—-13

9XB8 90.18 Dec 9152 Ml 9135 91 53 —.IS

9367 9M4 S5 9153 91J9 9147 £.75 -4
9141 9147 Jun 91-51 9145 9149 91J9 —.12

«36 V\% to. 91.# 9140 91JO 9143 -.2
9107 9137 DaC 9 33 915* 91.14 £57 -.12

92.71 ?IX* Mar 91X2 91-22 9141 91.13 —.12

Est. Sales Prjy.Sqles1S^4
Prev.DayOpenlnM79474 v»7jn
EUROPEAN CURRENCY (IMM3
125009 units ... .. i . f.
115*1 11UO Jun 11640 +145
Est. Sales Prev.Sates
prev.DavOaen Int. 7

BRITISH POUND (IMM)
SperPound-IoolnfecualsaflMl . 1-1(UI , lai
1+365 ug Jun 1A340 liCT 144© 14540 +1W
14205 13420 SCO 14390 4490 143« 14475 +2V0

14230 13675 Dec 14350 UOP 14325 15435 +Z»
14100 lJSM Mar

,
14405 +260

Est. Sales Prev.Soles 7,715

Prsv, DayOpen Int. 40407 up306

6%
im
41%
6%
12%
14%
3%
2%

21%
25%
16%
1%
9%

33W
7296

13%

51% 39
40% 15%
6% 3%«% 14%
16% 11%
7% Stk
20a 12%
8 3%
5% 2%
17 9%
16% 7%
7 2%

IX Tl
12

I0X
4

45
*7

29
ax 8

28
3.1 6
5y4 31

7J 10mu 11

5-1 19

£3 >1K

SW
B P
15 B
r 4

jsm 3%
9% 5%
21% MW
16% 11*

fffi
1QW 7%
69U 31%
16% 9%
19% 13W
19% 12%
3316 19W
2% J%

A J4f 5J
|

jt U d
1J8 134

4? W «V

\l

^ 5 'i6 -a
9 33 I

W k
8 iA 7 57% 57%

n* iaw to

23 74 3% 36

4 H g T™ iw
# « » 3 13% 13%W 6 1146 11%

10 IS 0% M
516 5%
7M 74k

m ia a 1 fJV*

I fi*
*
1 ®®« in 71 14% W»

2716— *
24%- K

« 916 Mo«s

^ M 40bis u

3KX vm .1%

30% 20%
8% 7%

*1#
10 14% 14%

7U
1BW
4%

3% 3%
10% H%
1016 10V.
aw 2%

Metals

Livestock

CATTLE (CME)
40J»a_lttL~ cen^per

6630 65LU 64X0
4230 5625 Aug 6140 6225 61-55 61-77

6145 5340 Oct 60X5 61.40 6057 60X5
6US 5440 Die 61.17 62X0 61.10 6140
61X0 55.10 Feb *045 61+5 6045 61X3
62X5 57JO Apr 62X0 62J5 61X0 6225
62X0 6120 Jun 61-95 6240 <1.95 6Z40

Est. Sales 19,106 Prev. Sales I7J08
Prev. Day Open Int. 85J23 oflljtf

FEEDER CATTLE (CME)
44X^bs.-centef>erlt^

TttXO <9X0 70X0

as as aa as aa as as
*7.23 58.10 SeP 66X0 *665 64X0 *455
67.10 57.70 Oct 6620 6460 66.10 6447

47X0 59.45 Nov 6430 6495 6430 6675
47.40 6325 Jon *640 66X0 6460 6475
67X0 6620 Mur 642S 6450 6*20 6460

Est. Sales 1X22 Prev. Sales 1X14
Prev. Day Open int. 16X88 eHi54

Industrials

HOGS(CME)
3CUKH (b4- cents Bor (0.

5197 39X0 Jun 500 5*5 a5S B80
51X0 4020 Jul 51.50 5247 51X5 51X2
4*25 41X0 Aue 4il0 4925 47.90 fflJ2

45J0 3725 Oct 4230 4110 4220 4250
4525 38X5 D*C 41.10 4125 41X5 4155
43X0 37X5 Feb 4040 4150 4040 40JK)

3925 3520 Apr 3875 39J5 3820 3SX0
40X0 37JO Jun 40X0 4025 39.95 40X7
3925 3925 Jul 4025 4025 4025 4025

Est.Sales loan Prev.Sales 6717
Prev.DevOpen Int. 30367 UP780

LUMBER (CME)
i3OXO0bd.rt-SDerlXO0bd.fi.
203X0 15520 May 186X0 187X0 18110 18110 —JJO
190X0 1 55.10 Jul 17820 177.10 17520 17650 —TJO
1B4J00 15950 Sep 170X0 171.10 16&X0 16950 —1X0
173X0 15620 NOV 16350 16660 1*3X0 16320 —.10
172X0 156X0 Jan 16150 16640 16350 16350 —JO
168.90 156X0 Mar 16390 1*640 16350 16350 —20

Est. Sales 1236 Prev. 5c1w 1590
Prev.Dev Open int. 7J73 off 2)4

*5 'K SIS’ ’iiif"« BRBvdm
i5S r !!!SlS?™.ra

S5 SSS^W-IB

JO 2PW 25% 25%
S 3 2* 3

S B L
S B S» &"*
® irw i» + 2

S2 2714 26% 269*— V*

f €«&•«" ‘Ft It» 7 Newcor J2 14 2 11% -a *

10 iiummim ra .5 '?5? 'JS ,«
7 1% NewbC
12% 7 Newcor
19 1046 NewLew
11% 4% Nlctiln
!»• <*NkhoB
10M 6 Noellnd
11% 6% NCdO S

w
14

ISreSS
”

NuHra .Wt 8.1 43
39 NIPS Pi

3 NtiHrz -

2 NudDt
5Vk Nucmc

30 9% 9 9+
bs 12% im n .

..

j

ul fil M M . .

56 7 6% 6%— %

2 ]§ C
|| Wfc 7% 7%-%

26% 30% OEA J*
17% 4% OBriea* n
10% 5% OdetA »0

»* a. ssss tfl
®lS8Sa.i3-
9% 3 OOWM

17% OSutvrts 32 U n
18% if* OxMFm 34 U U

Currency Options

PHILADELPHIA EXCHANGE
Optbin A Strike
1/nderfWne Price Celle—Lai
May Jun Sea May Jun sei

sexee Australian DalkirvcCTti per wait
ADallr 69 2X5 r r

75.99 70 r r 120
7029 72 035 r Q.9t
70.99 74 r 0.16 r

IL500 BrOli* Poonda-eents per unit.
aPound 150 r r r

165.92 157% r 7X0 r
1*527 1*0 5J0 6X0 r
16592 1*0% 340 400 r
16592 165 1X0 £40 365
10592 1*7% r 155 2.15
16592 170 r 0X0 2X0

58X08 Canadian Dallan-centt per unit.
CDalir- 73 % r r

7627 76 0.10 022 r r r r
7677 76% 0X3 0.13 r r 127 t
7477 78 r r 0.13 r r r

6U00 West German Marta-centa per unit
DMork <7 s BX8 r • r r
5522 50 s r r * r 0J1
5592 SI r r r r oju r
H.92 52 r 4.14 r 0X1 Ojh r
55.92 53 r 112 r 0X3 0.12 042
5522 54 r 2J8 325 0.09 0X5 r
5592 55 IJO 1X5 2X1 034 047 027
5522 56 067 1X7 1.97 0*0 0X6 1J6
5322 57 0X2 0+1 150 r 1X7 1X8
55.92 58 0X6 0X8 r r r r
5592 59 r 0.1* r r r r
3592 60 r r 0J1 r r r

135X80 French France-iom* a* a cent per unit.
FFronc T65 r r r 1X5 r r
&XBX08 Japanese Vm-toettn of a cent per mn.a r r r r 0X4 r

71.55 65 r 64* r r 0X7 r
n.55 66 r r r r aio r

5-S „_r f00 r 0X3 0.13 0J2
71J5 68 121 600 r r 022 0+6
7J-M 6* 190 r r 0.19 (MO r
7L55 70 1X2 2JO 120 0J6 064 1X6
7-55 71 128 127 223 0X5 1X4 166
7-“ 2 W IX UO r 167 1.90
7i-» 73 0J0 aw 720 r r r
7555 74 022 022 125 r r rGW Swiss Franc»-cant* per uoH.

S1K!C S r r r r 0X7 r
WL41 64 r r r r 0.1Q r

ffJJ S » r r 026 J
6861 <7 Ixl 2J8 r r 066 r
6861 68 IX* r 266 r r
686] 49 060 121 r r 1X5 r

£11 S3 1JS r r 73B“61
,

71 811 047 r r r r

tSS! Sn
L

,?£? CM) open ML 48AI53
Total pgt ygi. 1643* Pet open bit. 446X99

COTTON 2(NYCE)
9X000 On.- cents per lb.
6685 31J6 Mar 6225 6620 61X0 6265 —J»
62X5 3232 Jul 6120 aiD 61JO 6205 +.7D
4215 3150 Oct 6215 6110 61J3 4120 +-52
62JJ0 3460 Dec *1.90 63X5 61J0 41.98 +20
6290 47-50 Mar 4220 6170 6260 42X0 +X0
*3X0 5240 Mar 6325 *175 6175 63X0 +25
63X0 5290 Jul 4320 +.93

Oct 4615 +.90
Est. Sales Prev.Sales 6938
Prev. DavOpen Int. 21301 off 6

HEATING OIL(NYME)
42000 oaF centsper pal
51X0 3020 May 49J5 49.90 4295 49JJ +23
5020 3025 Jun 4960 49X0 4890 4965 +.11
SOJO 3200 Jul 4925 49J0 48X5 49X0 +XI
5025 36-50 Aug 49JO 49X5 49X0 4920 —-04
50X0 4035 Sen 50.10 5050 50.10 SOJO +XA
51.10 4320 Od 50X0 51X0 5060 51X0 —.19
5120 4620 Nov 51X0 5120 5120 5120 —24
5250 4X50 Dec 5250 5250 5210 5210 —JV

Jun J5
Est. Sales Prev.Sales 27.1©
Prev.Oar Open Int 48543 UP3XZ7
CRUDE OIL(NYME)
lxoo bbL- dellore Per fafaL
1620 1020 Jun 11X0 1296 1854 1870 +.11
1245 1085 Jul 1834 1841 1825 1835 +X3
1824 1325 Aug 1807 1819 1807 1810 +X1
1814 7320 Sep 1805 1805 1731 13X0 +X3
1810 1560 Oct 1800 1800 17X8 1723 +X1
1812 16X0 Nov 1726 1724 17X5 1720 +X2
1815 1660 Dec 1722 17.94 17X0 17X0 —X7
1810 1465 Jan 17X1 17.90 17JO 17X0 —X5

Est. Sales Prev.Sales 69X89
Prev.Day Open lnl.l4T.J7V up 1X61

Stock Indexes
SP COMP. INDEX (CME)
points and cwnts
30610 22820 Jun 285.1S 28650 280X0 28025 —445
30725 22920 5ep 28660 28725 28220 287X9 —4X53WX0 24120 Dec 287JO 2B7J0 2B4XO 7S4XS —420

S’.-S Mar 2BS20 285.90 28520 28520 —695
Est. Sales 91X09 Prev.Sales 96X19
Prev.Day Open lnt.lll.36S off2202
VALUE LINE Ocean
poliTfs and cents
^5-15 219-50 Jim 25325 25550 25050 25040 —6X0
27L50 2HX0 Sep Ml50 25350 24920 249.70 —4»
J 34100 Pnc 2»XO »]XO 25QX0 249X0 —680
5*i-Sa*es Prev.Sales 1X91
Prev.Day Onen int. 6479 onjd)

S 22% 22% 23% „n 8% 8% 8%— %
38 9% 8% 9 — W
48 11% 11

W

mi— %
5 54% 5414 54W—

%

H? ?S5 »W+t
'5

S% 85 t19 9 9
13 1% 1% J% *

73 20% 19W 20 + %
53 9% 9% 914
79 15% 15% 15%— M

5 8% 8W
27 9% 9%
25 16% 16%
16 13% 13%
54 29W 29%
a 27 34%
31 34% 24%
47 26% 25%

27 35%
2516 34»

3£3%
22% 71%
52% 24%

41 2716 Huseis J4 25 )6 100 35% 34 3416— %
21W 12V. HudFd .10 X 12 185 15% 18 II — %
9 17% HudGr) 60 20 17 ID 19% 19% 19% + W
9 5 Huskr a 20 1625 5% 8% Mi— %

7W 3% ICEE
32% 12% ICH 6
2SSS 5W ICH of
5% 2% IPM 10
Kft. 6 IRE 7
ICFe 5% IRTCp
17% u iSiSrn XSe J _l)% S ISS .14 24 a
56% 25% IrapOWg 1X0
18% 10% trwrorts -12 J 20
2% t% InstSv M
3% 3% insSrel 2» A3
4% 2U Intotln __ 118
8% 5% intyrSy 25e 36 15
14% 10 hitayg 50 10
21% id tntrmk -W M
10% 4% InJBknt
4% % IrrtBk wt
8=W 5% IntHyd 26
15% 10% IIP 1JH 76
6% 3% IntPwr
15% 3% IntPrat 31

S
tnlThr
InThrpf

13% 8% IGCn
11 4 Intwst
2% 13% Ionia
36% 19% IroaBrd

16 5 4% 5 + W
6 2974 U 12% 12%—Vi

371 18% 17% 17%—

1

10 1 4% 4% 4%
7 7 6% 6% 6%—W

72 5% 5% 5%
XSe 3 _ 1 14% 14% 14%
.16 24 73 25 6% 6% 4H— W
L60 484 49% 49% 49%— %
-12 J » 43 15% 14% 15 — %

U 221 2W. ZV4 3*
•2Jt A3 2 3, * 3 +%
__ III 109 6% 5% 54k— %
350 34 15 111 7% 7W 7%—

%

50 10 78 12% 12% 12%— W
-10 J II 1H 12 12%— 16

290 5% 4% 5 — 1%
19 m i iw

26 17 7% 7% 7%
JH 74 2 14% 14% 14% + %

2 4W 4% 4%—

%

*
59 % % %a 18 9% U — %
6 7% 7% 7%— %

60 a 15% 15 15 +%
10 B 34% 33% 3J%— %

12 11%

rsM 7%
30% 30%
12% 11%
4% 4%
lift 13%
4% 4%
7%: 7%
29 28%® 36%
71% 21%
9% -9
:J% 4%
116 1%

-31% 31%
:15%- 15r-
12 11%
H% 14%
21% 19%
4% 4%
2% Si
0k
l»W
M%

Financial

Total pat vol 16424 p

. rTf*01 tradod.*—Noopllenotlered.
Last Is Premium (purchase price).
Sottrce: AP.

US T-BILLS (IMM)
SI million- pts at 100 Dd-
9427 9050 Jun 9X96 9198 93X3 9185 -v!8
94J2 90X3 Sen 9140 9147 9136 91X8 -.15
94X1 9168 Dec 9123 9123 9113 9115 —.17
94X3 92.18 Mar 71B3 9103 92.99 9299 —.18
9460 nn Jun 9282 9285 9282 9286 —.17
%21 92M Sep m* 9276 927* 9273 —.17
94X9 9253 Dec 9256 9256 9256 92X0 —.17
9291 9240 Mar 9249 —.17

Est. Soles Prev.Sales 11016
Prev.Day Open Int 32613 *11436
10 YR. TREASURY (CBT)
SIOOXOO crin-nlsA 32ndsof 100pet
104-15 96 Jun 96-7 96-20 95-18 95-23 —16
103-24 95-13 SOP 95-14 9S-Z7 94-28 9+31 —16
103-2 9510 Dec 9+17 9+25 9+7 9+9 —16
96-JO. 93-24 Mar 93-22 —14

Est. Sales Prev.Sales 28.981
Prev.Day Open Int. 68X25 up*04

NY5E C06AP. INDEX (NYFE)
pointsand cents
173X5 131X5 Jun 161X5 16175 158X0 158X0 —175
KHS Sjp 16200 16260 15*3 159X0 ^7517545 140X0 Dec 16119 16175 16080 16060 —17J
17A5D 161+5 MV 16180 16180 16255 161X0 ^17S
E*L Sales 1+1» Prev. Sate 14X18
Prev.Day Open Int. 13X16 oft 44

18 12% Jadyn JOb 18 17
10% 6% Jacob* 33
12 «% JMads n JO 34 12
10 5% Jetron 771137 10
16% 7% JvrtmSln II
S 2 jDtmPd
7% 2% JohoAm
23% 12% John I ml
17% 15% Jnetntn .ISe IX
7% 2% Jutnpjk

3 16% 16% 16%
.44 Mi 9% 9%— %
28 8% IH 8%
33 Hi 5% 5%— %
52 7% .7% 7%
T1 3 I 3
154 Mi 4% 4%— W
16 19% 19% Wi—

W

3 15% 15% 15%— %
1 3% 3% 3%

Commodity Indexes

Close

Moody's 974X0

1

5®.“*^ 1-560-00
DJ. Futures NJ\.
Com. Research NJV.

Moody's : txzse 100 : Dec 31, 1931 .

p- prellmlnory ; # - final
Reuters : base 100 : Sep. 18, 1931.
Dow Jones : base 100 : Dec. 31, 1974

Pravtoui

96120 f

1.560X0
12483
21942

Commodities
London

Gmiitiodities
Dividends Spot

Commodities
April 24

dose
B% Ash oroeSUGAR

^ ^ A- Wee
French franc per metric tan
Aug 1.164 1.118 1,157 1.160 + 29 „0O 1J00 J.ISS >.194 J.IM IS COC
Dec 1,198 1.188 1X20 1JU +3* s%rl
Mar 1X45 1X20 1X35 1XS0 +34 May

NjT. N.T. 1X70 1X85 +a Jl*
Ava IJ29 IJ29 1X10 TJ40 + 43 sip
E’1 - WL: 2.W0 tals el 50 ton*. Piev. actual Dec

Mies.- 14146 lots. Open (rifemt: 2SJI6 Mor
COCOA Mev
French francs per 180 kg

Closs
Htoh Law BM Ask

AprilZf
Previous
Bid Ask

nav 1X4S 1X45 1X30 1XS0 —3 voiurTH
|lv N.T. N.T. 1X6$ _ +1
«P N.T. N.7. 1293 — +< coeeee
tac N.T. N.T. 1X20 — I i
6or N.T. N.T. 1JS IJ50 Unctt S??ta|,

.
p

tav N.T. N.T. 1J6S - Un
?S 5S» JV _ N.T. N.T. 1X80 — +s 1

££ YSL-i 3 jgg

P

1 18 hms. Prev. actual soles
: Jtots. Open Internet: 449 5?mu, 1

+« COCOA
+ 36 Sterling per metric tan
+

3J
“«T

J-S! 3-255 J<2B6 1X87 1X89 1X90
+ 28 JW 1X22 1X19 1X30 1X21 1X22 1X23
+ 42 Bj* 1X43 1X39 1X« 1X43 1X43 1X44
=tuo

' J-S J*
3" ix*r ixm

tfy J'ffl 1-2S2 I*
3" ,<3W , '391 1J9S

it?' 1*21 1*155 1*25 1,4,0 , '4,fl i<4”
Jty 1X29 1X29 1X29 1X80 1X30 1X31

__ Volume: 2+4T lets efto tan*.

Commodity Today
Aluminum, lb 65JM
Coffee, fb 1X3
Copper electrolytic, lb JO-.70V,

0 lots. Open interest: 449
COPFEB
French francs per in ka
Mav ixiv ljyo — ixis +35

J
Jis 1X30 1X45 + a

£*> UW ’JM ?Jd9 1475 +JaNOV N.T. N.T. 1X88 lxoo +34
Jon N.T. N.T. 1X8$ 1X10 +33Mar N.T. N.T. 1X00 - +20May N.T. N.T. 1X19 — +39
Esi. vol.: 95 kits of 5 ions. Prev. actual sales:

73 lots. Open Interest; 532

Source: Bourse du Commerce.

«« » 1^ U60 1X15 1X14
3-a? 1«W5 1X39 1X40

J*

4® 1-22 3-»* t«n 1X63 1X65
1X73 1X03 1X25 1X38 1X85 1490
1X5S 1X38 1X45 1X4B 1XOS 1X15

\Ma 1X70 1X75 1X30 1X40
1400 1500 1X95 1505 1X35 1X55

Volume: 7,1st lota of $ tan*.

GASOIL
UA. dotion per metric too

J4+H 14A50 14875 147X0 14775

Q 53
O X7
Q JS
Q JO
Q -22

O JH
Q .16

O -25
a 57
a jhm.
o M
o

.

.12 %
Q 55
a 22
o .12
a .17

0.15%

Iron FOB. tan
Lend, ib
PrinlcloMi. yd
Sliver, troy az
Steel [billots), ton
Steel (scrap), ton
Tin. lb
Zinc lb

Source: AP.

hJt?Options

3*

'I p

24 2% 2% 2%
37 5,4 4 + *
66 91* 8% B%— 1*
14* IM* 19W 19%
45 18% 18% 18% + %
70 10% W% + 1*
77 M 14 14
3 22% 72 72
2 4% 4% 4% + W
10 4% 4 41%
74 7% 7% 7%
5 IW 1% 11*
5 1% 1% 1%— %
10 1% 1% 1%
5 3% 3% 3%— Vi

350 3% 3% 3%
.
M 9 fl% 9 + %
54 1% 1% 1%— %
65 33% 32% 32%— .%

at 50 17
Pt 1X0 M
pr 770 ax
PT 2X7 84

74o 27

SMfeo CaO+Lori PStfLad
Price Mor Joe Jty A«0 Mor Jen Jt» Aar
35 44% — — — W — — —

m.

Conmwililies s

llSsTreasuries

N.T. 149X0 157X0 145X0 160X0

VqtuiTte; U86 lotsof 100 runs.
Re'jtar*°rtaLondon Petroleum £»

ieJW/Ay*

SINGAPORE GOLD FUTURES
UJJwrnncr

pbcenirt

BM otter

579 577

+02 *88
*39 6JJ

High Low settle Settle
Jl
f3 t .. J* T- N.T. Now. —
Volume: 0 Iota of 100 oz.

KUALA LUMPUR RUBBER
|Makmion cent* per kHe

Clow Previous
Bid Ask Bid Ask™v 235X0 236X0 23050 rwa Bid

jT SIS ISS 3&8S
*LuM,NUM

£5 239X0 mxo moo §0X0 SJJJiagrermefrleljn
VdiifTMiOtots. h»0« Biflxa

SINGAPORE RUBBER COP^Cfi CATHODESSMaaoen eetns iwiUJe 5taril4 R^nSrictan
Arf, .?Twkw» Soot 870X0

. .. BW Ask BM AA Fnrwnrri lUOM

Ixmdon MeUife

April 24
Preview

BM Wtar YWd Yield

smenthbai SJ9 531 S94 SM
6-moelh WK UB3 *88 *29 *-11

l-TCorMI 439 A» *»9 JJ9
rim*’

BM OHir Yield Tie*

3+vr.boed B71IW2 I712ra +» W*

Source:Solomon Brothers.

iWrUI Lritdl Treosnnr Indpr

—

Change (or the doyt iul

Average yield:—

%

Source; Memo Lmca

RSS 1 MOV
RSS1 Jun

siHss iss as las scr"Bs
rUsmS: !2-2 ias

™ lsad*RMSMoy I74XO 174X0 17250 17450 Starling per metric ton
KUALA LUMPUR PALM OIL Ssoi 357X0
Malay*><ai ringgit* pera tom

Ctase Preytoo*
,,

BM Ask Bid Ask
7~,v t3*« 736X0 737X0 739X0 Sf** 2390X0 1

Jun 778X0 730X0 727X0 728X0 Forward 2412X0
[man mm mm tSSo silverAw

JIM? 720X0 71SJ30 725X0 Pence per troy ounce
S*P 710X0 720X0 710X0 723X0 5po! 517X0

22, 2J00 n°J» 710.00 723X0 Forward 539X0

um hSS 73000 7,000 tnxo ?I**C tn'O1' crane)

rfL Spat 818X0 830X0 848X0 850X0Forward 789X0 7wxb aooxo SiS
5^5?hE COPPER CATHODES (High

“
a Sterling per metric ten

. .
Prev tetri Snot 870X0 571X0 877oo *7BJJn

-xSSi wK* J5S, ** Forward *49X0 850X0 662J)o mtS
*»°° MX0 COPPER CATHODES (Standard)

BKU0

in« £3>n I??-
2* 797JS Sterling per metric Ian

]£H° I2-SS 109X0 Spat B3SJN B40XO SSOOO B53XQ
woxo axm mum iSSI

DM Futures
Options

w.CentatKon.asaiatnori^arisp9raiork

® * - II

31 4% - 31
!*% — U12 Jf
13% 15 — 4
IN I» - Wt
bh 11 m, 11

6% 7% 11 IS

ilk 7 8 3D
At M 7% 22
to Ok — —
|4 JW — —

Certain offerings of securities, fiwwdii l

servicesor imacsUm real estate pnbUsfaai

in ihu Dcwma^er we sol MMod in

em«in jurumctKaa is gvfaicb the Isieros-

booal Hcrrid Tribune it distributed, iu-

duding iIk Uniied State* eC AaeriCA ind

do not cotmitmc offering] of secnabcs,

services or Imermts in Ihociorisdirrinm .

The Interaaaanai tiarid Taowne sssmnaTbc Intemancnnl tiasU Tonne su

00 itspcti-dhiiiay wfaaisoeyerforuy 1

dseneaB for efferiags of any knvi-

54S i%
3% %
4 %
2U> %
4% 2%
11% 2%
)6% 7
17% 5%
II 11%
17% 6%
19% 8%
16% 9%
4% 2%
7% 3%
35% 27%
21% 17
1% %
4% 2%
15 7%
1 4%
12% 6%
11% 5%
13 5%
13% 5%
48% 32
5% 2%
12% 6%

Tft %
38% 20%
9 4%
31% 14%
22% 17%
2)b })%

IS% 8% MCOHd
f(% u. AAOORs
11% 9% MSA IXOe 9J 16
3% 1% MSA wtM% 936 MSI 01 40
2% 1% MSR

.M 8% MocGtb
2D% 18 MocScS JO IX 35
11% 7% ftAowalk
16% 7% Men Bk
3?_ 25 MOPS

. S 14% U% 14% + %
Z7 11 10% 10%—%
0 1% 1% 1%
17 15 14% 14%
27 2% 2% 2%
75 13% 13% 13%— %
31 20% 20% a%
5 9% 9% 9%
4 9% 9% 9%— %

10 29 28% 29 + M
12% 6% Motortg JO* U 33 167 12% 12% 12% + %
nta +k Monnd
16% 8% MonfHo
5% 2% MrttiOt
19% 9*. MrtciVs
9 5% MortGn
21% 14% MdftPs .12

7% 4% AAotec

3 0% « 8% + %
81 12% 13 13%—%
2 2% 7% 2%

28 17ft 16% 16%— Hi
1 5% 5% 5%—

%

26 19% 19 19% + %
36 7% 6% 7 + %

XV5E Higf*rLows

!Si' as £3& iS£ SSs« 710X0 730X0to 710X0 720JM

"JT 5SS mio
<«“ 7HUJ0 73Qfln
Volume: 103 Imsof 25 ^m.

Source; Rowfert.

Snot
•Fonwart
NICKEL
Starilng p

357X0 35BX0 3S6X0 358X0
327X0 32750 327X0 328XQ

metric ton
2390X0 23*5X0 2406X0 2407X0
2412X0 2415X0 2427X0 3429X0

J!*X0 72000 71A00 725X0 Pence per Irey ounce
710X0 720X0 710X0 723X0 5.PO! 517X0 518X0 479X0 401X0
710X0 720X0 71000 723X0 Forward 529X0 530X0 490X0 492X0
ITjMO 720X0 710X0 723X0 JJNC (High Grade)
720X0 73(LSp 730X0 T3BM Starting per metric ftw
73000 730X0 720X0 730X0 5001 40000 *81J» 471X0 472X0
lata at 25 tan*. Forward 476X0 477.00 47ix0 472X0
n. Source; ap.

Ifl
au

LB Uf
899
151

p 23) 2529 6P/Tbu 41833

8 .7% 8 + %
17 16% 17
6% 6% 6% %
2% 2% 2%

Ml Hi Ki

—
23% 23 23% + W
30% 29% 20% %
21% 2Wr ZL + w
20% 28% 20% + %
36% 26U 28% + %
29% 39% 29% + %
45% 42% 42% 1

19% 18% 19% %
10% 91* 91*i-1%
12% 12 12% + %
2% 2% 2%
8% 8% 8% + %
15% 15% 75% ’A
5% .5% 5% + %
1Z* 12% 12% + %
8% 8 SUi. %
7% 7% 7% + %
5% 5% 5%
2% 2% 2%
10% 10W 10%
8% 8% 8%-— %

NEW HIGHS »
AmPresto
Bonnot ind
CummEngpi
fniGonfrof
Nat Distill

5F650UP0C
Tenll Ind

Mtoeomo
CodlftnMng
CuttRoare
Kanmnd.
NorekHydn
Skmhonws
VarlanAsc

AfknO*
ConfrData
HadoMng
KrvstCan
NwtP|p 236n
SunshMn

BrftTdFn
CummEna
ICInduBs
Lukanrinc
OnUne
SunshMn pf

New LOWS 49

AHHPrn
CarotcoPn
OIwtoCp
DvnaCnAm

KalsAiTM
McltenBk
Ptilcorpn
Soulhlrtdpl
ToddShlp

.

Tri-Cant nf
Wbxhetan

BavinvPrn
Centex
DtvarsEnB
EnvmSvP*
FfOeartmS
QttrriFln.
KCSIhnpf
MunBrMs
PSNH 373tofD

5MPdBhiL
ToddStitaPt-
UNUMn

Boelna
viCookU«
DuHPhNpsn
FedPtmaTp
GnOmem
HHhRthobn

.
uncNatCvn
NOCCOB
Rriodeg

.

MdPoentf
.Trmsminc

USLiFECn

CIGNA coat
CoumrvMtgK
lrrtMlnrofB
LILCn
OrianCoof
Salomonme
Thadwrav
Trgvlrs pf
WellFor Mt

,3%
2J%21% 19%
.7% 5%
14% »k
2.

21%»% 191*

E.23% 1BW
5% 3%

2%
5%

6% 3%
Mi 3%

• 13% 121* im

1Z* 2MJ, 20%

r.

f?

‘ T*' "

. TCOMOLOGY
NTWWTB«9FRDAY.

A r̂5BOFMOffANra?sucn*ajac
ASTWTAffKTCOMRVXaAND
tOWU^S—WOROWDE

12* TrroLx
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ifiSk
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IPLLAft: KS.
• fn*n P*ge 1)

•

^dcjp^wrcand lead toastabi-
Mpn^rfrratiange rales. .

.
P AfioTanii, presidem of Matsu-.
shita-Efcciric Industrial Co, mid'

* ^tlswc nade cvexy possible ef-
fart to abscffb the yen's. appnxur
tionbnrthepresent level is beyond
our readb.”

.Th&doELar’s fall began in Tokyo
.

.

' oOTT|iK9day mottling, partly in re-
sponse"to a statemeat by the UJS. -

- cadc: jxpres«^tivc, Clayton K.

t^> act to stimulate their economy
. aidreduce tbcir trade surplus with

• tbeUmtedStates, the doDar might
fall tpslOdycn.

;

-- He laier^said that the

.
was not meant as a threat, but the

. damagewas done; and was exacer-

Wbtuedlawgmthedaybyarcporton
V C^quilsr U.S. gross

product, fee total value of goods
r and services; .

:

: Economists said that the sorpris-

ingjyjrtrong annual rate of 43 per-
-

cent « wbkfc GNP expanded, the

most is^ad growth in almost three

yn^tanhemostly from a buildup
df fibsiness inventories and masked

• - serious economic weakness.
- “Iliemaricei sees the rise in in-

ventoties as involuntary said

- Robin Bauer, vice president of

: Drexd Burnham Trading Carp, in

New Vork. :

*Ti means goods are

piling up in warehouses, not mov^
. mg quicldy.to consumers. No one
'sees it as a real indication of how

fethc economy is performing."
• . A spokesman for Prime Minister

Yasuhiro_Nakasone of Japan
' agreed with that assessment. “The
worse-than-expocted Uneconom-
icindicator isthemara factor” for

the doflart fall; be said.

- Tbe report abo presaged higher

inflation, and there was more bad

news on the inflation front Friday,

Currency Plunges Below 140 Yen

BALDRIGEs
Sees

fDumping9

TJ K. Institutions ResiSmternational Share Offers
_ „« .kAic " did Philii

London Dollar Rates

Sourer: ftu>n

FK Thu.

.
1JW IJI9B

las U3M
was i«a
l«H UM
SJH9S <M

when the Commerce Department
announced that U.S. consumer
prices rose a seasonally adjusted
0L4 perwait in March from Febru-
ary-

The department said that prices

rose at an annual rate of63percent
in the Erst three months of this

year, compared with a 1.1 percent

rise in 1986.

Those indications that inflation

is healing up farther eroded sup-
port for the dollar and seat specu-

lators scrambling to buy gold and
silver, dealers said.

In Europe, gold, was Exed at

-S46230 an ounce in Zurich, up
$12.25 from Thursday. The New
York CommodityExchange settled

the spot contract at $46290, up
from $460.40. Precious metals are

considered by investors and specu-

lators as a traditional hedge against

• Silva- prices climbed above $9 in

Europe, up mine . than 66 cents for

dieday. Later silver rose to$9.66 in

New York.
Traders said that the U.S. Feder-

al Reserve’s purchase of dollars for

Deutsche marks may have been the

most ominous development in the

day’s dealings.

“That is worrisome because it

shows the dollar’s weakness against

die yen is beginning to affect the

doDar-mark exchange rate," a deal-

er for an American bank in Frank-

fort said. “The dollar has been fair-

ly steady around 1.80 DM since the

beginning of the year. I think it wiD

how between 1.78 DM and 1.82

DM for the next week or so, but if

the yen keeps rising, that can't last

very long."
. Paradoxically, the heavy inter-

vention may be weakening the dol-

lar inadvertently, analysts said. The
spending of huge amounts of mon-
ey is increasing the money supply,

which usually triggers or intensifies

inflation. .

Finance Minister Kiichi
Miyazawa of Japan added to the

pressure cm the U3. currency Fri-

day when he said Japan had no
plans to take new emergency mea-

sures to support the dollar, other

than continuing its foreign ex-

change interventioo-

Tbe dollar’s long weakness
against the yen has prompted spec-

ulation thatJapan might take other

measures to support the UJ5. cur-

rency, such as limiting capital out-

flows or cutting its discount rate.

Where the dollar is headed in the

near term will be determined large-

ly by the U.S.-Japanese trade dis-

pute, dealers said.

“It comes down to what the dol-

lar does against the yen," said a

dealer for a West German bank.

Mr. Yeutter “mentioned 100 yen to

(he dollar unless the Japanese act

to stimulate their economy and

open the domestic market to for-

eign companies. While I don't

think anyone believes the situation

will go tha t far, it orates much
nervousness."

Most dealers predicted that the

dollar would move in a range from

1.78 DM to 1.82 DM in the next

week, but were reluctant to name a

trading range for tbe yen.

“The only direction the dollar

has gone against the yen lately is

down,” one dealer said. "That’s

still the trend.”

(Continued from Brat finance page)

blocks of many electronic devices-
!

In Beijing. Mr. Baldrige said the

new tariffs would remain in place

untilJapan complies with tbe semi-

conductor accord.

He said the U3. share of the

Japanese chip market, a steady 10

percent for around 15 years, shrank

to 8.5 percent four months after the

pact was implemented.

-The agreement wasn’t being

agreed to,” be said. “As soon as it

is, we’ll withdraw the sanctions. It's

a very ample open-and-shut case.”

He said the Japanese had been

dumping computer chips for many

years in the United States.

-They were doing it dearly to uy

and take over our semiconductor

companies so they would have the

market to themselves," he charged.

He said the issue would be re-

solved without escala ting into a

“trade war," which some members

of Congress have warned is inevita-

ble.

“There will not be a trade war

because Japan does not want a

trade war," Mr. Baldrige said. “We
certainly don't."

Mr. Baldrige, who was attending

an annual Chinese-U.S. trade con-

ference, also said that Congress

was likely to pass some kind of

trade bill in 1987, but it would noL

survive if it was protectionist.

“If we can’t gel the very tough

protectionist measures out of what-

ever bill comes through, the presi-

dent will veto it,” he said. “We are

working and hoping for a bill that

is not protectionist"

i Mr. Baldrige said that virtually

every U.S. senator and congress-

man, whether for or against free

i trade, wanted to tell his voters be

> bad signed a trade bill this year.

(AP. LAT, Reuters)

By Steve Lohr *

Sew York Tbm* Service 1

LONDON — International 1

equity transactions increased five- !

fdd last year to more than $11

billion and, not surprisingly. Brit-

ish companies are eager to tap into

the worldwide pool of investors,

taking advantage of last October s

liberalization of the London mar-

kets.

But the British multinational

corporations are facing resistance

from their big institutional share-

holders, who view the trend as a

threat to their traditional privileges

and profits.

The argument centers on the tra-

ditional British practice of offermg

current shareholders an attractive

discount to the market price during

new issues of stock.

In the past two weeks, a few

British companies have tried to

bring out international stock issues

that bypass the so-called pre-emp-

tive rights of existing shareholders,

pricing the transactions at or near

existing market prices. They have

bryn encouraged by foreign invest-

ment banks, especially US. firms,

for which global equity issues have

become a lucrative business.

The British shareholders have

won two recent skirmishes. On
April 16. Fisons PLC, a drug mak-

er. withdrew Its plan to issue 18

million shares for $180 Bullion,

mostly in Europe and East Asa,

after it appeared that ns sharehold-

ers might vote not to approve the

offering.

On Tuesday,CH. Beazer PLC, a

construction company, said it

would halve its planned $130 xml-

lion issue after shareholder reas-

tance.

In addition, Barclays Bank PLC.

tbe second largest British commer-

cial bank, faced a furor at its annu-

al meeting on Wednesday from big

investor unhappy with its plan to

raise more than 5400 million

;
through simultaneous offerings in

. Japan and the United States next

,

month.
.

In Britain, unlike tbe United

: States and some other countries.

corporations are required to give

existing shareholders first chance

at new dare issues, often at 10

percent or more below the market

price.

The system partly reflects the

power erf the major British invest-

ment institutions in their home
market. A typical British company
has 30 percent or 40 percent of its

stockhddby afewdozen investors,

mostly insurance companies and

pension funds.

“British companies generally gn
most of their money from a handful

of institutions and those institu-

tions caB the shots," said Philip

Hooker, a corporate finance

dalist at Hoare Govett Ltd. “The

question is how long that win go

on.”
But the British institutions say

they believe the dose ties between

institutions and British companies

serve the long-term interests of the

nation’s industry by giving it a sta-

ble, British shareholder base.

“Foreign investors are often

fickle, driving a company’s share

price up for a few months and then

dumping it,” one British fundman-

ager said.
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ECONOMY: 'Balance of Terror’

(Continued from first finance page)

basis. And Citicorp, the biggest

lender to Brazil, said it, too, would

put its Brazilian loons on a nonac-

crual basis, reducing its earnings by

about $53 million in the First quar-

ter and $190 million for all of 1987.

Thus the adjustment process,

painful and jumpy as it is, goes

forward. The nations-and the banks

are steering clear of the explosions

that could blow up the system. De-

spite all the talk in the United

States, Japan and Europe of a crash

of *87, the smart money is still bel-

ting against one, as policy makers,

only too aware of the blunders of

history, move to work out their I

differences and stave off debt do-

1

fault or a trade and economic war.

The major players, both public i

and private, realize^ that thei

strained world economic situation
j

is loo dangerous for all-out hostu-

1

ities. In that respect, the economic;

situation today has a certain sum-
]

larity to the threat of nuclear warm

,

the “postwar” world. But a balance

;

of tenor has, at best, only a stigbt

margin of stability. Mutual deter-

rence, in both the economic and

military spheres, needs to be rein-

forced by agreements to enhance

stability. I
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ACROSS ACROSS ACROSS

1 Pachyderm
driver

7 Strict

precision

12 Flew the coop
18 Underworld

entrance, to an
Italian

19 Uncaln's co-

speaker at
Gettysburg

22 Luzon seaport

23 Flamboyant
financier?

25 London's—
Garden

29 Propelling

device

27 Hebrides
island

28 Postage for

chain letters?

39 Primes for

crimes
32 Most

competent

33 Nest for
Nesselrode

37 Black

39 Cheroots’ kin

44 Creeps
45 Luau locale

47 Motorists' org.

48

the finish

49 Giff on Kauai

50 Jeanette's

jumpy
partner?

52 Recently
deceased

53 Calm
58 Objective

57 Trouble

58 Title for R.C.
archbishops

59 Underground
art site in

Spain

61 Disposed

63 Purify

84 Provincial

ruler in Greece

86 "Massa's—
cold, cold

ground"
87 Loser to S.

Grant
88 David's right-

hand man
89 Mr. T’s

associates

April Foolery By Victoria Black and Alex F. Black PEANUTS

18 |9 110 111 112 113 114 15 hfi 117
IF I 6ET TO BE MAY
QUEEM/'MARCEi'LL
STILL TALK TO YOU

i’m SLAP to HEAR
THAT, SIR.. J

' YOU CAN Y GLANCE
even GLANCE l gp? j
yp IF sou
ujantto y y

you'll BE 0OU)#N61?
AS I

66 Famed
Spanish
archbishop-

scholar

68 Spa attraction

71 Lecture
material

73 Aquatic plane

77 Cut short

78 Ventilate

79 Fold over

81— Virginia

Woolf
82 John or tasse

preceder
83. Imitation

Stone?

90 Bitterness §
92 Last course
94 Pompadour 33

and Bovary
95 Citrus shelter

44

97 Turning points

99 Dutch genre 49

painter _
100 Eire symbols 53

104 Secular —

-

105 Zones 59

110 Lift for the m
Montgolfiers

111 Masked old gp
master?

115 Confine =-
116 Summit site:

1943 gr
117 Taker of SAT’s
118 Merged 5T

resources
119MeLampusand <g-

Mopsus
120 Practices M

extortion K*

BLONDIE
WHO'S THIS) FUNTRlDSE O
ARmv BLlMSTEAD s

HE FOUGHT WITH
eisenmower r-

r AWP PATTON /

FLINTRiOSE GOUU»J*r
/* GET ALONG wrrw

ANV©Ot7Yr—
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BEETLE BAILEY

DOWN DOWN DOWN
[rfn Jit2 Iii3

1 Fairy queen et

aL
2 With, in Wassy
3 German
gentleman

4 Neighbor of
Calvados

5 In the dark
6 Peak

7 Decant
8 Lendl and
Pavlov

9 City south of
Leipzig

10 Pizarro’s
pursuit

11 Off. order
12 Part of a ship's

rigging

13 City on the

Douro
14 Stromboli flow

15 Allowance
after tare

16 Former
flyweight
champ

17 Dahs' running
mates

20 Roly-poly
21 European

linden

24 Martin
.

U.S politico

29 Creator of Gli

Bias
31 Strayed

Steinbeck
vehicle

32 Related to

33 Browning
heroine

34 Considering
everything

35 Brilliance

36 Stylish

subterfuges?

37 Discernment
38 Ruth's in-law
40 Midas touch?
41 Town in N

Finland

42 Worn away
43 Actor

Guttenberg

46 Wing
47 Aphrodite

favorite

50 River in

Umbria
51 Rams'

ma'ams
54 Lifeless, old

style

55 Conway and
Holt

58 Countrysinger
Haggard

60 Rx for bruises
62 Faces

WHAT '5 f
THE

WEATHER XZ
REPORT
1 s\

© yVem York Times, edited by Eugene Malesha.

DOWN DOWN DOWN DOWN
63 Middle orhigh

follower
65 Stopper

67 Letter opener
68 Tramped a

swamp
69 White poplar
70 Big bites for

bookworms
72 Make

happy

74 Edwards or
Lombardi

75 Where Saul

met a witch

76 Suspicious

78 Of a trunk in a
trunk

80 Org. playing
theDoral

83 Reflected

84 Some spreads

85 These might be
mixed

90 Actress
Charlotte

91 Poe’s**

—

Lee”
93 To write, to

Pierre

94 Legalese for

middle
96 Receipt for

Rene
98 Card game for

three
99 Philippine

island

100 Packet,

e-g.

101 "Ecce "

102 Air: Comb,
form

103 Heavy ham-
mer

104 Orpheus’s in-

strument
106 Multiflora

107 Boiardo's
patron

108 Made a hole-in-

one
109 “ more to

be pitied..."

112 Cries of sur-
prise

113 Word in

genealogy
114 Theologian's

deg.

ANDY CAPP
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TWO LIVES AND A DREAM

By Marguerite Yourcenar. Translated by

Walter Kaiser in collaboration with the au-

thor. 245 pages. $16.95. Farrar, Straus &

BOOKS

Giroux, 19 Union Square West, New York,

N. Y. 10003.

By John Gross

T1 HE Belgian-born author Marguerite ^our-
cenar has enjoyed a high reputation in The

English-speaking world ever since her novel “Mem-
oirs of Hadrian" was translated in 1954. She had
begun writing long before that, however, and al-

though two of the three stories in “Two lives and a
Dream” are essentially new. all three have a prehis-

tory going back to the earliest stages of her career.

Both the longest, most notable story in the collec-

tion. “An Obscure Man," and its brief pendant, "A
Lovely Morning,” ultimately derive from the story

ofa young 17th-century Dutchman called Nathana-
el that she first sketched out when she was about 20
and published 1 1 or 12 years later, in 1935, as a
novella entitled“After Rembrandt” Shewas dissat-

isfied with the result — a “pallid novella," she calls

it But the figure of Nathanael came back to haunt

her. and by 1 979 she was ready to start recasting his

story (and, in “A Lovely Morning.” that of his son

Lazarus) m a. completely new form.

Nathanael is unquestionably “an obscure man."
though perhaps no more obscure than most— for as

the story reminds us. “it is without much ado that

most people enter this world and without much ado
that they leave it." The son of a Dutch carpenter

who has come to England to work in the shipyards

at Greenwich, he receives “the rudiments of a good
education"; then, at the age of IS, afraid that he
may have killed a drunk who was trying to molest

him, he stows away on a ship bound for Jamaica.

After a series of adventures at sea, he marries a

girl whose family lives in a remote island settlement

somewhere off the roast of Canaria or Maine. When
she dies, he makes his way to Europe and gets a job
in Amsterdam as a proofreader in his uncle’s print-

ing shop. The uncle cheats him out ofa legacy; he is

hired by another printer, falls ill from consumption.

DENNIS THE MENACE Solution to LostWeek's Puzzle
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and finds shelter in the household of a wealthy
widower and former burgomaster. van Herzog.

Once he has recovered, be becomes van Herzog's
valeu But then his illness flares up again, and be Is

packed off to a house his master owns in a lonely

spot on one of the Frisian Islands. He coughs his

last not long afterward.

Yourcenar has a strongly pictorial imagination,

and although it is just as well she abandoned the

rather pretentious ride “After Rembrandt,” the in-

fluence of Dutch painting is plain to see is her

descriptions. Not just Rembrandt, but Lhe genre
painters, with their tavern scenes and domestic
interiors, and. in the bleakly beautiful Frisian sec-

tion. the landscape painters as well.

Nathanael leaves behind a young son. Lazarus

(the boy’s mother, a prostitute, has been hanged for

theft). In “A Lovely Morning'' Lazarus persuades a

party of English actors who are passing through

Amsterdam to let himjoin them, and suddenly and
exultantly foresees all the parts — mostly Shake-

spearean— that be is going to play in the course of
his career. The passage is a tour de force.

The final story in the collection, “Anna,
Soror . . ," was written when Yourcenar was only
21, and originally published in 1935; the changes
she has made for the new edition are, she telk ns.

essentially minor ones. Set in southern Italy in the
16th century, it describes a fierce incestuous ro-
mance between a brother and sister, the children of
the governor of the Spanish fortress in Naples. The
young man escapes from the agonies of the affair by
courting death, and finding it, in an expedition
against pirates; his sister continues to nurse her
passion through long years of religious withdrawal
and a meaningless marriage.

The colors of “Anna. Soror ...” are at once
richer and more severe than those of the preceding
stories, the passions cruder and more intense. In her
“postface” Yourcenar tells us that it was with this

story that she “tasted for the first time the ultimate
privilege of the novelist, that of losing himself com-
pletely in his characters." Reading it more than 60
years later— in an excellent translation, by the way— you can readily see why.
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Mexico aty IS 77 t 6 d
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Beirut
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.CLEVELAND — The New
;
Yorifc Yankees have already forgot-
ten aboot the MQwankee Brewers'
great start this season.

‘‘We re not watching Milwaukee,
We just wit to .keep, winning, and

BASEBALL ROUNDUP
everybody?* 'contributing,'’ said
NewYork's Dove Winfield after he

. hit two.honnoTuns Hmrsday night— indwfiag.a three-run shot with
two out in the ninth mm^ to
give the Yankees a 5-4 triumph
over the Cleveland Indian^

The vioBsy - extended the Yaa-
Skees* -winning streak to 10 games

and left them justonegamebehind
the Brewers.
New York is 13-3, MMAinn j[g

best startaince 1949; Milwaukee is

“We’re. quite a few gray* over
-500, we’re starting to build a cush-
*oh." Winfidd said. “We’ve won so
many, and won some gann-c ia^-
that we expect to score and win.”
Rickey Henderson hit the fira

B
lch from Greg Swindell into the
it field stands for his third home

nuutf the year and Ids second lead-
ing off a game <he set an American
League record with ning leadaff
homers a year ago). Winfidd fol-
lowed two outs later with his sec-
ond home ran of 1987; the first had

Victory

I-m:

i
— '

SSb*

Dave Winfield, home-run hatter: *We expect to score and win.
71

SCOREBOARD
Baseball

also come off Swindell, in New
York’s home opener.
Horne runs by Tony Bcrnozard

and Julio Franco made it a 2-2
game, and starters Swinddl and
Dennis Rasmussen worked into the
ninth. Swinddl. who retired 21
oT 23 batters, walked Henderson
with one out; after Willie Ran-
dolph flied out, Henderson stole
second and Don Mattingly walked.
Winfield followed by slamming a
1-0 delivery into the left-field
stands.

Jammed by curveballs, Winfidd
bad hit into two double plays srvy
the first inning; Swindell stayed
with the tactic one pitch too long.
Tt was one of the best curveballs

I’ve thrown," be said. “He just
stayed back on it, and 1 knew it was
gpne. It’s tough to go 8?S innings
and give it up then.**

In the bottom of the ninth, Ras-
mussen gave up bases-anpty home
nuts to Brook Jacoby and Carmen
Castillo before Dave Righeiti mim
on to get the last out for his sixth
save or the year.

New York’s previous nine vic-

tories in the streak had &Q come at

home, “h was a big way to start a
22-game road trip,” said Manager
Lou PinieDa.

Rangers 9, Orioles 4: In Arling-

ton, Texas, Ruben Siena's two-run
double keyed a seven-run fourth
that powered Texas over Balti-

more. In their big inning, which
wiped out a 4-1 deficit, the Rangers
had six hits (two by Pete fncaviglia)

and were helped by three Oriole
errors.

Angela 7, Twins 3: In Minneapo-
lis, Wally Joyner homezed In his

third straight game, and Devon
White and Brian Downing contrib-

uted home runs as California
moved into a first-place tie with

Minnesota in the Western Divi-

sion. Winner John Candelaria has
not lost since last Aug. 20. Reliever

Donnie Moore earned his third

save of the year by pitching out of a
no-out, bases-Joaded jam in the

ninth.

Cardinals 5, Cubs 2: In the Na-
tional League, in St. Louis, Jim
Undeman and Jade dork each
drove in tworuns with two-out hits

and Danny Cox became the first

Cardinal pitcher to turn in a com-
plete game this season. The win-
ners’ Tom Herr, who had driven in

15 runs in 14 games, pulled a groin

muscle and is expected to be out for
at least two weeks. Si. Louis has
already lost catcher Tony Pena
(broken hand) and pitcher John
Tudor (broken bone in knee).

Astros 5, Braves 3: In Houston,
the Astros stayed unbeaten (9-0) at

home as Kevin Bass drove in three
runs to hdp down Atlanta. Out-
fielder Billy Hatcher, who went 1-

for-3, has hit safely in every game
this season.

Reds 3, Padres 2: la San Diego,
Dave Parker, struck out by Andy
Hawkins in his three previous al-

ba Ls, hit his fifth home run of the

season in the eighth to give Cincin-
nati a split of the four-game series.

Said Parker of the turnabout in his

fortunes against Hawkins: “T was
setting him up." Padre pitchers

have given up 29 homers this year.

Expos 6, PhSBes 5: In Montreal,
Dave Engle drove in the tying run
in the seventh and Andres Galar-

raga scored the eventual game-win-
ner on an error. Mitch Webster was
hilbya pitch tolead off the hmi jg,

and went to third on Galarraga’s

double. Eagle then lined a single

that center fielder Thompson mis-

handled. allowing both runners to

score. (AP. UP1

j
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Major League Leaders
AMERICAN LHAOUB
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O AB R H
R. Hcndnon, N.Y. 13 a 17 30
Doer. MIL 13 so 13 3D
Kntotit, Bit. lA a. 7 22
WlnfigM, M.Y. 14 Si 13 22
Seltznr.KX. 14 55 12 21

Molltor. Ml). 14 a IS 22
incvgiia Tax. St 22
’Oowolno. Cot 14 tt 11 22.

Pletcher, Tex. M s> 9 2t
Swum, MIL 14 90 9 14
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Rons: ft. Kenderoon, New Ytx*, 17; MoMtor.
MliwaukM.15; O.WMlB.CalHarnla,l4i Ow,
MUwauiusa. 13: Puefcirft.MlniMgafa.~13: Rip-

ken Baltimore, 13; wMMd. mw Yard. 13.

RBlr RJptam. Baltimore, 19; Downing, Cal-

ifornia, is; Dmar. MflMavkM, 77; Jncavferki.

Texot. W; Mattlnalv, Now York. 15.
' Hits; Domnina. California. 22; Franco.
Cleveland. 22; Incovtglia. Tunis. 22. KnJgw.
Baltimore, 22; Molltor, Mllwaofeec, 22; (8a-

km. Baltimore. M; Wlrfftetd. New York. 22.

DaatalK: Molitair.MIhimikabS; Petits. CitN

MgnUAtlFmc^On^

MajorLeague Standings
AMERICAN LEAGUE

Boot Dhrtataa

R L M U

York. 6s m. Davis. Oakland. 6: Svoam. Mil-

waukee, 6. m
Triples.- Stffzor, Kansas CM*,*; Broaksns.

Detroit. 2; DWnit*. California. 2: PwihmkMz.
Toronto. 2; Hhkwwi. New York, t
Homo Rons: Doer, Milwaukee, 7; Downing.

Canlamla 7; Conor. Cleveland. 6{ D. White.
CailtornJa t: iocdvimio. Texov &
Stolen um: Rodin. Chicago. B; a Ninon.

SeafHfc 7; P. Brower. Seattle. 7; Molltor, Ml1-

woukwb is Mosotav. Toronto. 6.

PITCHING (3 decisions)

14 are Had wmi igoo.

StrtkMats: Langston, Seattle, W,- M.W1H,
Calltornla 24; Viola Minnesota, 23; DeLeon.
Chicago^ 22,-Hlsuera, Milwaukee, 22; McCto-
kHL CdHfomla 22; SotaWL Ctovotam. 22.

Saves: Rian* ft (, New Yorfc.4; Pferac. Mii-

woukM. S; Reardon. Minnesota. 4; DMoore.
California. 3; S are Hod with 2.

NATIONAL LEAGUE

NBA Playoffs

fttSw®

DnrinS

Mliwoukmt U SV> —

.

New York - 13 AW 1

Boston sa 5V2

U. Taranto 5 sa 5Vj

T Baltimore 5 SO 4
Detrotl 4 A39 7
Clrvrtand 4 » . 333 IBta

West Dtvtstan

» l Pet, SB
Minnesota IB

’

4 A25 —
California 10 4 JOS —
Seattle 7 «*3B 5

Kansan City 4 B 3
Chicago • MS 14
Oakland 5 11 XU 5

Texas 11 3U 4
'HATTOMIM. LEAGUE

East CMvbm
W L PCL oa

New York 8 i J71 —
St. LOUIS 5 4 371 —
Montreal 4 7 rmi ita

Chicago 4 B AB 2

PHtafaurgn 4 429 3

ttiUaSMuMa 4 11 30 4i*

West Division

W L Pd. Cl
Cincinnati 11 5 JM —
Houston 11 5 JM —
San Fronctoco 11 S 488 —

. Los Angelas 9 SB 3V.

Atlanta 4 B A39 4

Son Otago 4 13 JOS 7V»

Thursday’s Major League

Q AB R H Pet.

Hotctorr. Htn.
.

1* 44 15 38 ASS
E. Davit. Op. 14 52 Ti 22 M2
Ml Wilson. N.Y. 11 34 7 1$ M7
Momsqn, PH. 14 52 • 38 JOS
UritavSLV — - us--23 5 J*4
GcWev. AIL n 39 7 14 359
Gwynn. SJ3. it 44 IB 23 3S9
Hubbard. AIL 14 A B 15 367
ObtrrkMh AIL M 45 7 1* -154

Bass. Htn. 14 43 9 22 am
Mam; E-Dovta, Onctanotl, 15; Mafctker.

Houston, 15; Daniel*, Cincinnati, 13; Doran.

Tborsdor's First-

R

oom RmoHi
CMCooe MUM 1M«
Bestoo M 33 30 22—HO
McHatolO-21 1-1 31, Alnoe E123-23D; JonMn

12-25 11-11 X. OCRlav 7-17 7-5 21. Retawads:
CMcaeo37 lOaktov 13] ; BmIwi 43 ( PariNi 11 ).

ASH sis: CMcooo M [Jordon 7); Boston 31

[Bird 13).

Mottle 25 31 » 47—12P

Dallas MEd 31—151
Aguirre 12-20 44 28. Tgrvfov >0-15 S-7 25;

ClKunbers 14-24 &-0 35. Ellis mo 3-5 32. Re-
booods: Seattle 97 (McDaniel 131; Dalioa oo
(Torolev 11). Assists: Seattle 31 [McOaniel
71 ; Dallas 3« (Davis f).

Golden Stole 15 33 37 77—IS
utan 21 33 S3 33—59
Atokme V-21 2^ 2G Bailer 7-77042aOman 7-

14 l-l 15; Carroll 5-18 B-lOia Ptovd7-13 V1 17.

Brito—<N: GoMen State 4* (Carroll ?l; Utah
54 ( Eaton 15) . Assist*: Ooidan StntaU | Fiord
51! Utah 25 [Green IS).

NHL Playoffs

AMERICAN LEAGUE

New York am ess ow-s 4 1

Cleveland 5M 515 5»-» I •

mmuntn. RtohettlW endCenmei Swto-

dML Camacta 19) and Oe—r. W—Pmr
im»Mn.3-a L—SwIndolLI-ILSv—Rfonetll (»).

HRs—Now York, Henderson 13). WkiftoW 2

(3). Cleveland, Bernazard (2), Franco (21,

jocobv (31, Castilla (1).

Canforaia oos an li*—7 u 5

MIOMSOta 355 #15 lOO-a 5 O

Condotorlo, Moore 15) and Wvtwear; Vima.

Atherton (8) and Nieto. W-Condefarfa. >4
L—Viola. VX 3v~Moore (31. HRa—CoUter-
ma, WhHe U>. Jovner (31. Oownlne (71. MUr
nesota. Goeftl (4).

BatHmare .
380 tee 000-4 9 3

Texas *51 NR **—* n 1

Belt Arnold («>, Klnnunen (71 and Kenne-

dv; Mason. Lovnd [21. Mohorcta (oi wto

Staueht.W—Lovnd. l-G L—BefL 2-1.

heroic ill. HRs—Bonlmors. svnmom ill.

Texas. Sktuoht (31.

Houston. 73; Sax, Las Anaelcs, 13.

RGIe; Strawhenv. Now York. 17; Herr,
SL Louis. 15; B-DUtt. Cincinnati. t4i Guerre-
rot Los Angeles. 14; MarshalL Los aaudIcaIL
HRs; Hatcner. Houston. 30; E. Davis. On-

ClnnotL23;Gwma3an Dleeo, 23; Bast Hous-
ton. 22; Daniels. Cincinnati. 20; MaUanada.
San Frondsen. 20; Morrison, PMsovrgh. 20.

Dettotas: Hatcner. Houston. 7; Mwr,
St. Loubr 7; Bed. dndnnoil. i; Dantela, Ckv-

ctonattil Gatorroee. Montreal. S; Sendhera.
Oiicogo, 6; Strawberry, How York, L

Triples: Outer, Cincinnati, 3; Beiitord,

PUnbunjh.2; Bonds. Pittsburgh, 2; VipiSIvke.

F/Ksbunth, 2; W. Claris, San Frandsca. Z
Home Rons: Denicto. ChKtamttLd; Stubbs.

Las Amatos, o; E-Dovts. OndnuofL S;
Parker. ClndmaiLSi Schmidt. PMtCMtoMmie.

5; Strawberry. New York. 5
Stehm Bases: Coleman, SL Louis, 12; E.Do-

vls. Cincinnati, *; Hatcher. Houston. 5; Cera.
Son Dtosa, 4; 4 are lied with S.

PITCHING a dscfslonsj

18 are tied sun uhq.
SfrBteeWs: Vtotonziwfo. lob Anectas, 31;

Scott. Houston. 30; Rvan, Houston. 25; Darwin,

Houston, 31; Palmer, Atlanta. 21.

Saves: D. Smith. Houston, 3; Orosco. New
York. 5: Franco, ClnchtnatL 3; Garretts. Son
FroncJsca- 3; Horton, St. Lout*. 3j LeSmlth,

Chicago. 1

NATIONAL LEAGUE
Chicago 097 ms oj*-o n i

SL Louis 210 •»_ 00«—4 . t
Maddux, Lancaster (71 amt j. Darts.- Cox

and Paonazzl. W—Cox. sc. L—Maddux, 0-2.

HR—Chicago, Moreland HI.
PbUadeiMila 2» W ««—s » )

Montreal Ml m 20»—o » •
Rawiev, Jackson (A), Tekutvo 17) and Por-

HShj Youmans. Campbell (31. Burke 5). SI.

Claire (7), McClure 10), MeGaHtoon **> nna
FlIDererid.W—St. ciolre. 14L L—Jackson, 0-1.

5v—McGotfigan m. HR—MenfroOLLOw «>.

ancfonaN die «• 814-3 9 •
Saa otooe on w ooo—2 7 §
Brawn;m. Ntorphv (8)! Roblnsan (9) ana

Oku; Hawkins. Oraveckv (91 and Santiago.

W—Browntag.2-1 L—Hawk Ins. 0-2. Sr—Rob-
inson (2), HRs—Cincinnati, Parker IS). San

Dleoa, Gwytm (2).

Atlanta 389 DM Blit—3 10 D
Houston 511 558 30m—5 11 8

Mahler, Assanmocher <71. Acker <71. Ok
wine (5) and Vfrpll,- Dorwfrv Meats m. Ker-

l*td (81, smith (8> and axmv. W—Moods. 14L

L—Mahler i 2-T. 5v—smith (51.

TkwtotarlE OlvMao-Flaml Remits

Toronto 3 13-7
Detroit 8 1 1—2
Thomas 2 (3),Valve 141. DaauU (4), Court-

noil (3), llmocak (2). lafrato (1); Valid* 131.

Ashton 12). Shotsanpool : Taranto (on Stefcm)
4-7-8—21; Dot roll (on Wreggot) 9-12-11—32.

•VtadlMd 7 I t-a
Etunontoit 3 2 1—5
Muddy (1), Hunter (31. Ruotwialnen 111.

LOMay (2), Anderson (7>; Steen (31. NeutoM
(1), Basctunon '(2). Shots an goal: Witows
(on Fuhr) 77-5.17—30; Edmonton (on Rod-
dick) 14-13-8—35-

NHL Playoff Schedule
DIVISION FINALS
fesi os Sovenl

WALES CONFKRENCe
PoMoc DWlskm

April 28; Pnlfodolphla 4. N.Y. lslondor* 3

April V. N.Y. Istondors Z PWkriolPhla 7

Aura 24: PtiltoddphJo oi N.Y. uiondors
April tt: PMIedMpMa at N.Y. Istondors
April 35: N.Y. islanders at Philadelphia

x-AprH 35: Philadelphia al N.Y. Islanders

X-Mav 1: N.v. istondors at Philadelphia

Adams Division

April 3a: Quebec 7, Montreal 5
April 33: Quebec Z Montreal I

April 34: Montreal at Quebec
April 25: Montreal at Quebec
it-April If; Quebec at Montreal
X-AsrtS 35: Montreal at Quebec
*-Mav 3: Quebec at Montreal

CAMPBELL CONFERENCE
Hants Division

April 31; Toronto 4 DatraH 3
April 33; Toronto 7, Detroit 2
April 25: Detroit at Toronto

April 27: Detroit at Toronto
>-April 39: Toronto at Detroit

x-May 1: Detrotl at Toronto

x-Mav 3: Toronto or Detroit
Smythe MvUtan

April 21: Edmonton 1 Winnipeg Z OT
April Zh Eamantan 5. Winnipeg 3

April 25: Edmonton at Winnipeg
April 33: Edmonton at Wkmipee
x-April 39: Winnipeg at Edmonton
x May ): Edmonton ot Winnipeg
x-Mav 3: Wlnnlooa at Edmonton
(x-H mobiot)

World Championships
(A) Vienna)
Thursday

Sweden A Canada 3

Finland 4, Swodeft 7

April 24: Philadelphia at Milwaukee
April 25: PMtodOlPMa a) Milwaukee
April 39: Milwaukee al Philadelphia

x-Mar L* Milwaukee at FMladeiahto
x-Mav 3: Philadelphia al Milwaukee

WESTERN CONFERENCE
April 33; Dallas 157. Seattle 129

April 35: Seattle at Dallas

April as: Dallas v*. Seattle

x-AprH 38; Dallas at Seattle

x-Mav 3: Soothe at Dallas

April 31; LA. Lbkars 12A Denver «
April as: Denver at LA. Lakers
April 39: LA. Lakers at Denver
*-Mav l: LA. Lakers al Denver
x-Mav 3: Denver at LA. Lsfters

April M: Houston at Portland
April m: Houston at Portland
April 3i; Portland at Houston
x-APrii 38: Porhand at Houston
x-Mav 2: Houston of Porftontf

April 25: Utah 99. GoWon State 85

April 35: Golden SMI al Utah
April 29; Utah at Gotoen stole
x-May 1: Utah al GoMen state

x-Asay >: Golden State at um
(x-H necessary)

Tennis

MEN'S TOURNAMENT
(Al Moat* Carlo)

Mats Wilander (4). Sweden, det Andrei

Oiesnokov, Soviet union, k-l. 0-3.

Horst SkoN, Austria, def.Andres Gomel (5|,

Ecuador, 7-5. 28. M.
Ull StenlMid. Sweden, def. Marita jade (9).

Argentina, 28. 58. 7-e (Mi.
Jimmy Arles. U.S. del. Kent Cartoon (7).

Sweden, 541 2-2 (retired).

Transition

BASEBALL
American League

SEATTLE—Placed Mickey Brantley, out-

HeMw, nr the 15-dav dksot>Wd U»i. Purchased
the contract ti John ChrisMtotv outfielder,

tram Calgary at me pckIHc Coast League.
Motional Leaps*

PITTSBURGH—Optioned Barry Jones,

pitcher, la Vancouver ot the PocHlc Coast
League. Recalled Oom Tartar, pitcher, (ram
Vancouver of the Poclfie Cacut League.

HOCKEY
Nattaeai Hockey League

MINNESOTA—Slgnad Herb Brooks, coach,
to a two-veer mntrncl.

COLLEGE
CLARION—Announcsad me resignation ot

Backr isos, woman's swimming coach.

Lakers and Mavericks
Win Blowout Openers

Souitmri/lh* AMQosMd Aram

Danny Ainge lost control of the ball while driving to the hoop

The Axsvcuxrett Press

NEW YORK — It didn’t lake
long to prove to the Denver Nug-
gets and Seattle SuperSonics that

they didn't belong cm the same
court with the Los Angeles Lakers
and Dallas Mavericks.
“We wouldn’t even shew up for

the next game if the league would

NBA PLAYOFFS
let us,” Doug Moe, Denver's coach,

said with a resigned laugh after the

Lakers matched a National Basket-

ball Association record with 82
points in the first half ea route to a
128-95 victory in a first-round

playoff opener Thursday night.

“It was over in the first quarter,"

said Seattle Coach Benue Bicker-

staff after a 151-129 loss in which
the Mavericks set a team scoring

record. “We’ve got to be realistic.

Dallas is a better team than we art"

Dallas scored 149 points twice in

1985 for its previous game-high to-

la]. Reserve guard Dennis Nutt hit

the 151st point with 10 seconds

remaining. Nine of 11 Mavericks
scored in double figures.

An 8Wooi (243-meter) basket by
Earvin Johnson at the buzzer gave

Los Angeles an 82-53 halftime lead,

equaling the record set by San Anto-

nio, also against Denver, in 1983.

James Worthy scored 21 of his 28

on this play, but be had 20 points to help Boston beat Chicago, points in the first half for the Lak-

ers, who beat the Nuggets five con-
secutive times in the regular season

by an average of 22 poms.

Celtics 108, BoDs 104: In Boston,

the Celtics led by as many as 21

points in the first half, but needed a
12-foot jumper with 37 seconds left

to Gin its 30th straight home game.

A 19-5 spun tied the game at 100

after the Bulls trailed by 95-81 with

7:37 left An exdhang: of points bed
the score at 104 is the final minute,

but Robert Parish's shot from the

lane put Boston ahead for good-

Michad Jordan, who scored 35
points, was triple-teamed on Chica-

go's next possession, and he was
forced to pass to Brad Sellers, who
was standing out of bounds. The
turnover with 19 seconds left

forced the Bulls to foul Dennis
Johnson, and his two free throws 20

seconds later iced the game.

Jazz 99, Warriors 85: In Salt

Lake City, Utah spoiled Golden
State’s first playoff appearance in

10 years as Karl Malone and Tburi
Bailey scored 20 points each and
Mark Eaton had 15 rebounds. The
winners had a 56-46 advantage off

the boards.

The Jazz led by 89-72 with 6:03

left in the game before the Warriors

went on an H-0 spurt But Utah
then got two free throws from Bob-
by Hansen and three straight bas-

kets from Rickey Green.

NBA and Cocaine:A SnowballingScenario

Dearer 32 21 38 S3- *5
LA. Laker* I* 43 38 It—128
Mtarfhv 12-14 4-5 38. Green 3-10*4 20; Res-

nwssen 13-23 0-4 26. English 7-iB g-0 U. Re-
bound*: Denver 50 (Rgsmunen 131; Laker*
tt CM. rtwAmen 9). Assists: Denver 34 fLa-
ver 91: Laltor* 35 (Johnson U).

NBA Playoffs Schedule
FIRST ROUND
(Bul-ef-Ftve)

EASTERN CONFERENCE
April 21: Boston loe. entcogo 104

April 24: Chicago at Boston
April 28: Boston at Cntaovo
x-AprM 38: Boston at Chicago
x-Mev 3: Chicago at Boston

April M; Indiana at Atlanta

April tt: Indiana at Atlanta

April 2h Allanto ot Indiana
x-Mav I: Atlanta at Indiana

x May 3: Indiana at Atlaita

April M: Washington at Detrail

APrU tt: Washington at Delrail
April »: Detroit at Washington
x-Mar 1; Detroit at Washington
a Moy Washington oi Detroit

By Dave Anderson
A'cw York Times Service

NEW YORK — Quietly, the National Bas-

ketball Association is holding its breath that the

Phoenix Suns cocaine scandal doesn't evolve

into point-fixing.

Sergeant Brad Thiss, a Phoenix police

spokesman, has said that “no evidence that we
are aware of* links any professional athlete in

Phoenix to any type of illegal gambling. But

when asked if the current investigation was
connected other to legalized gambling or to

former players supplying information to gam-

blers, Thiss said: “1 can’t comment."
Whatever develops, the whispers in Phoenix

are that one of the three current Suns indicted

last week on drug charges told a known gambler

in Phoenix that the point total for the Feb. 21

game between the Suns and the Milwaukee

Bucks would not exceed 226 — the number
that, for betting purposes, the two teams would

go over or stay under.

When the Bucks won, 115-107, the gambler

supposedly won a 5100,000 bet.

But according to two Las Vegas sports book
operators, a SI00.000 bet on an NBA cwer-under

number is unheard (tf. Lou D'Anoco, the manag-
er of die Caesars Palace book, described it as

“out of proportion" to pro basketball gnmhKng
Caesars Palace, like most of the bold sports

books inNevadawheregambling is legaL doesn’t

accept over-under bets on NBA games.

“We lake over-under bets on pro football but

only far S1,000,’' D'Amico says. “If somebody
tried to bet SI 00.000 in Phoenix, a bookmakir
there couldn't lay off that much moneyin Neva-
da without some people knowing about it. And if

somebody tried to bet it, in S1JXX) chunks at

Gene Nladay's place here, after two or three bets

Gene would'wonder what was going on."

Maday, the owner of little Caesar’s sports

book (no relation to Caesars Palace), is reputed

to take the biggest sports bets in Las Vegas.

Maybe that 5100,000 bet was exaggerated.
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HOT HAND— Ken Wregget, who has allowed only three goals hi two NHL
(firiaon-fmal playoff games against Detroit, paced Toronto’s 7-2 victory

Thursday night; the Maple Leafs and Edmonton, a 5-3 winner over Winnipeg,
are both two victories from forming an all-Canada Campbell Conference final.

Maybe it was just talk in a bar. But it's the

essence of why the NBA is wary about a co-

caine-induced point-fixing scandal
Two years ago, the Tulane college basketball

scandal involved students supplying cocaine in

return for cooperation in point-fixing. As seri-

ous as it was, the Tulane scandal didn't create

ih*- national impact thata similar scandal in pro
sports would. Although baseball, pro football

and pro basketball have yet to be implicated in

such sleaze, it seems to be only amatter of lime.

The plot is obvious.

One day a player with a cocaine habit doesn’t

have any cash. “That's all right." his drug dealer

says. “I know you get paid next week."

The dealer lets the player do that two or three

times. But sooner or later the dealer has another
solution. “Your next game." be says. “You’re
playing that one for us."

The player agrees. Now he's hooked not only

on cocaine but on cooperating with a gambling
fix. Even, he’s at a point of no return. Some
playeis on cocaine have come forward to enter

a drag rehab center, partly because their prob-

lem creates a certain amount of sympathy. But
a player involved in a gambling fix seldom

surrenders. Invariably, he has to be caught. He
knows nobody sympathizes with a fixer.

By itself, cocaine surely has detracted from
the public's confidence in spoils, as the Pitts-

burgh baseball drug trial snowed. But a gam-
bling' scandal influenced by cocaine would
shatter public confidence in that sport
Of toe major sports, the National Football

League seems the most vigilant about gambfag.
like baseball and pro basketball, NFL security

and drug-enforcement people address the play-

ers of each team during training camp.
But six NFL teams — Cleveland, Dallas,

Green Bay, Houston, Miami and the Los Ange-
les Raiders— have a “security" or “counseling

services" director on their front-office staffs. In

addition to a security representative in each

franchise city, the league has three roving re-

gional security representatives who report to

the security directors in the NFL office.

Baseball has what Rich Levin of the commis-
sioner’s office calls a “network of security peo-

ple" who report to its security director. So does

pro basketball. But none of the baseball and
NBA teams has its own security director. It’s

time they did.

Meanwhile, drug tests on the three indicted

Suns — James Edwards, Jay Humphries and
Glenn Gondresdck — have been announced as

being negative. But each player is subject to

three random tests in the next six weeks. If any
test proves to be positive, that player will be

banished from the NBA immediately. He also

will be banished if be is convicted of or pleads

guilty to any of the drug charges.

The NBA has had only one gambling scan-

dal. In the 1953-54 season Jack Molinas of the

Fort Wayne Pistons was banned for having bet

on games. He later was convicted as a master

fixer in the 196 1 college point-shaving scandals .

Sooner or later, the next master fixer wQl be
cocaine.
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SPORTS BRIEFS

Cyclist LeMond Out of Tour de France
SACRAMENTO, California (AP) — The father of cyclist Greg Le-

Mond said late Thursday that his sent, wounded in a hunting accident

earlier this week, will not defend his title in this summer’s 24-day Tour de
France. “The Tour de France is out of the question," said Bob LeMond.
“He would have to be well and healthy today to be able to oompete."

LeMond, who last year became the first American to win the presti-

gious 2.541 -mile (4JKKX-kflometer) event, was hit with 20 to 25 shotgun

pellets Monday as his brother-in-law fired at a turkey in heavy brash.

Gooden Release Said Set for Thursday
NEWYORK (AP) —New York Met pitcher Dwight Gooden will end

one month of treatment for drag use at rehabilitation center next

Thursday, according to the New York Times.

Friday’s editions quoted a source at the Snrithers Center for Alcohol and

Drug Treatment as saying Gooden was “doing fine and will be released on

April 30th.” But, according to the paper, neither his doctors nor team

officials can predict bow soon he will resume Ins baseball career. Gooden
was admitted April 2, one week after he tested positive for drug use.

In 1985, Gooden was 24-4 and led the tuyor leagues in victories, eamed-

nm average and strikeouts. Last year he slipped to 17-6 with a 2.84 ERA.

War Placed First in Final Derby Prep
LEXINGTON, Kentucky (AP) — War won Thursday’s Blue Grass

Stakes, the firm! major Kentucky Derby prep race, after favored Alysheba

was disqualified for interference in a three-horse duel down the stretch.

Alysheba finished the IM^mile(1,810-raeter) race in 1:48-2/5,a head in

front of War, who was another head in front of Leo CasteiK. But

Alysheba, ridden by Chris McCa/ron, veered out and bumped Leo
CasteDi; War was placed first, Leo CasteDi second and Alysheba third.

Eton, Barr Houston Coif Leaders by 2
THE WOODLANDS, Texas (AP)—Ed Flori andDaw Barr xhot6-

miderpar66sThursday tosharethe first-round lead in theHouston Open

golf tournament. They held a two-shot edge over Keith Clearwater,

Howard Twitty, Ray Stewart and Perry Arthur.

.18.
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IRCAM Celebrates 10 Years ofNew Music
By Mark Hunter

PI
AR1S — To the suggestion

that the seat he occupies is a bit

hot, Laurent Bayle, 35, the new
artistic director of the IRCAM
music institute, responded with a

shrug. He is as aware as anyone

that a change is under way at

IRCAM, and throughout the

realm of Contemporary composi-

tion, where IRCAM occupies a

position as the largest state-sup-

ported center for research and

production of computer-assisted

music in the world (with an annu-

al budget of 35 million francs,

about S5.8 million, provided
mainly by the French Ministry of

Culture).

Bayle comes to ins chair at a

symbolic moment. It is now 10

years since IRCAM (Institut pour
la Recherche et la Coordination

Acoustique-Musique) opened its

doors — a decade In which the

underground complex beside the

Centre Georges Pompidou, once
derisively known as “Boulez's

submarine,” after its founder and

current director. Pierre Boulez,

has become famous in new-mu$ic
circles, as a meeting ground be-

tween acoustic and computer sci-

entists, composers, and the public.

As Bayle sees it, the question

facing 1ROAM’S next 10 years is

whether “we can guard its original

identity, while proving that we
can make a connection with the

outside world." Both sides of that

question were shaped in large part

by his flamboyant and energetic

predecessor. Nicholas Snowman,
whose legacy can be heard in the

institute's upcoming 10th anniver-

sary concert series, which Snow-
man programmed. (La&i October
he became artistic director of

London’s South Bank Arts Cen-
ter.)

Snowman's concept of his role

was to develop an audience for

contemporary composers through

programs based on a catholic but

rigorous taste. His taste — like

that of Boulez, who brought
Snowman into IRCAM soon after

Pompidou proposed making IR-
CAM part of the center that bears

his name — leaned in his tenure

here toward the postwar serialist

school mapped out by Boulez and
Karlheinz Stockhausen, yet made
room for other tendencies in a

decade increasingly marked by

stylistic individualism.

The anniversary concerts, for

example, are conducted by Peter

Edtv5s, in the late 1960s a mem-
ber of Stockhausen’s improvisa-

tory ensemble, and by George

Benjamin, a personal discovery of

Snowman's, who grew up in En-

gland listening to Boulez's con-

certs with the BBC Symphony and
who has alreadycomposed a body

of strikingly imagistic extended

works. The players are members

of the Ensemble InierContempor-

ain (EIQ, a collection of soloists

founded by Snowman and Boulez

as IRCAM1

s “sister organization”

(as Snowman once put it).

Finally, all of the works on the

program use computer-generated

sounds in “real time” — that is,

integrated into live performance

alongside conventional instru-

ments (the latter often played in

novel ways developed by IRCAM
researcher-musicians such as the

flautist Yves Artaud). That juxta-

position of machine and musician

is still IRCAM4

s guiding policy.

Computers were almost an af-

terthought at IRCAM, set in mo-
tion only in the summer of 1976,

when Boulez and his collaborators

at the nascent institute (who in-

cluded Vinko Globokar, Luciano
Berio, Jean-Claude Risset, and
others) decided to pour their capi-

tal into computers. “They were
seduced by the power and gener-

ality of the computer.” said David
Wessel. currently IRCAM's
“small systems project” director.

That decision was risky at the

time. It compelled IRCAM to de-

fend the very notion that comput-
ers could be musical As late as

1980. a critic charged that IR-
CAM was merely “a technical

jungle of composers exploring in

tiny Steps” (an opinion shared to

some extent by Snowman). The
institute's budget, as well as it

openness to foreigners in a decade
when France has struggled to re-

define its national identity, were
likewise attacked, the former as “a
mortal peril for the future of musi-

cal creation in this country" by Le
Monde de la Musique. If IRCAM
ate the cake— and shared it with
strangers — how many crumbs
could there be?
These criticisms are still

around. In Bayle's view, they can-

Andrr Bodabhirro

IRCAM's Laurent Bayle.

Once derisively known as
rr

Boulez’s submarine
,

”

after itsfounder and

current director
,
Pierre

Boulez, the center has

become a meetingground

between acoustic and

computer scientists

,

composers and the. public.

The Ensemble InterContemporain in concert

cel each other out. “It's true that

we’re in a dominant position to

carry out coherent projects in

computer music.” he said. “But
we're far from having a monopoly
of composers. It's the same criti-

cism that says we’re not doing
anything at all. In sum, a way of

saying that France isn't making
good music.”

No one can question that the

days of tiny steps are over. Com-
puter music is on the verge of

giant seeps, driven by the extraor-
dinary power of personal comput-
ers using programs adapted from
main-frame machines.

The revolution in computer
music has high and low routes. At
the high side are young composers
like Philippe Manouiy, featured

in the anniversary program, who
declared that “the final goal" of

computer-assisted music "is a true

Interaction”— nothing lessthan a

machine that can play music like a

musician. Within a year, he said,

he wall be able to tell a computer
how to “deduce the curve of a

crescendo" in time and pitch, in

response to a musician in the next

chair. In 10 years, he said, a com-
puter will be able to make perfor-

mance “decisions' comparable to

a human player’s, within an en-

semble.

The questions raised here are

enormous: Do we really want a

machine that is not merely an in-

strument in human hands, but a
set of nonhuman hands? Since we
must build it in our likeness, can
we ever know fully what parts of

ourselves must be built into it?

The low side is carried mainly
by Wessd's project, whose current

budget comprises his salary and
the time of experts like Seiden. Its

means comprise 22 Macintosh
computers, several donated by the

Apple corporation, and a studio

full of synthesizers and MIDI re-

cording devices on loan from the,

Yamaha corporation of Japan,

manned by David Bristow, an En-

glish pop composer and self-

trained expert in these machines,

who serves on Yamaha’s research

and development board.

Since Bristow’s arrival in 1984,

Yamaha and Apple have gained

inrights into how to make their

machines more responsive to

composers’ needs (encouraging

the standardization of hookups on

even cheap synthesize!?). More-

over, IRCAKfs young composers

have turned away from the task

that dominated their predecessors

— namely, the discovery of new
timbres— toward die exploration

(dare one say it?) of melodic and
harmonic concepts based on new

sounds, which the small systems

can provide.

The real advance; however, is

that only a few yean; past the time

when one-shot homemade hook-

ups of computer instruments were

common, powerful and relatively

inexpensive tools that speak a sin-

gle electronic language are widely

available to composers and per-

formers.

This, too, poses a problem for

IRCAM. “Communication,’’.
Bayle mused — a term that for

him includes concerts and record-

ings of IRCAM-made music, the

latter in perpetually short supply—
“is seen as a supplemental mat-

ter here. The important domain is

research, and communication is

the wrapping on rite present We
have to see that in the act of seek-

ing, of composing, there is an act

of communication."
This much can be said: Every

umber crunched on its comput-
ers has only deepened the mystery

of how vibrations in the air can

make us feel emotion. We will

never know why, because as we
search for the reason, our ears

change along with cor instru-

ments. IRCAM can take a good

deal of credit for changing both.

The IRCAM 10th anniversary

series includes works by Manoury,
Benjamin, and Lancino on April

25, 26 and 28 and by Obst, Stroppa

and Saariaho on April 27 and 29.

Mark Hunter is ajournalist who
writes about cultural affairs in Eu-
rope.

Brigitte Bardot has put some of

herjewdryand a trove ofsouvenirs

up for auction to raise money to

create a foundation to protect ani-

mals. Hie sale will take place June

17 at the Drooot auction house in

Paris. Bardot 52, who enjoyed tin-

paralleled fame in France, during

the 1960s and 70s, has withdrawn

from public life. She lives alone on

a small farm in Saint-Tropez, mak-

ingoccasional appearances only on

behalf of animal protection.

Though she continues to shun the

press, Bardot will be present at the

sale, the auctioneer Jacques Tajon

said.

After six years of, negotiations,

the National Gallery of Art has

paid 51.1 milium for the first Ra-
phael cartoon ever to leave Europe. -

“The Madonna and Quid With

Saint John the Baptist,” made in.

1507, is the Final study for “La

Belle Jardiniere,” which hangs in

the Louvre. Such cartoons are so

raze rim thia one has been de-

scribed bya scholar at the National

Gallery in London as “the last

great acquisition to be made in Re-
naissance graphic art.” The gallery

purchased it from the heirs of the

Earl of Leicester. Funds were pro-
vided by Armand Hammer, the 88-

year-old billionaire collector, who
announced Thursday that 46 draw-

ings and one sketchbook in his own
collection will be given to the gal-

lery. These include another Rapha-
el, as well as sheets by Leonardo;

'

Michelangelo, Rembrandt, Dorer
and van Gogb-

Michael Crawford, 45, who per-

forated in the musical “Phantom of
Che Opera" against medical advice,

had to pull out of Andrew Lloyd
Webber’s hit show in London
Thursday to recuperatefrom a her-

nia. Crawford's withdrawal gave
his chorus line- understudy James
Paterson a chance to pLay the lead.

Crawford’s original stand-in, Steve
Barton, had a sprained knee.

O
Vladimir Horowitz, the 82-year-

old American pianist, will perform
in West Berlin June 7 and Ham-
burg July 21, West Berlin cultural

officials said Thursday. Horowitz
returned to German concert halls

for the first time in 60 years last

May, performing a series erf con-
certs in both Hamburg and West
Berlin. The Russian-born pianist

was greeted .enthusastically^ffi

German ' audiences, and recoftlf

standing ovations tach evening."V

0
.

'.V
.Princess Margaret opened Brit-

ain's- first theater museum Thfflv
day— on the 423d mutivexsary jrf

Wiliam Shakespeare's batik The
£42 million {about' $6,8 mjUkmj
Theater Museum ,m Govern Gar.
den, in the heart erf London’s West
End theater district,.traces theirs-,

tony of the perforating arts from;

the time ofJ6th-century bard. .7

' ''

- -O ’
•

Vandals painted the toenailsjjf

&

replica ofMkhrfaagdo’ssutiiedf
David, prompting authorities to

turn to police dogs io guard 'Effig

race's other outdoor art treastipfeS

Thousands.
1

erf tourists wand&ti^
through Florence's Piazzajadk
Signori* Thursday found that fo.
toenails on David’s left fooChad
been painted black. The stattie is,

one of many that make the square,
dominated by the town ball P»%-
20 Veccttio, a virtual open-air rrm-

seum of sculpture.

• a '
\

•;'v ' •"

Hebnm EbhL the buriv Stest
German chancellor known' forJfc
love of hearty {pod, has shed:63
kiJogranis:<I4^ pounds) during §£;

' annual slimming .care-jit''Austria'
the mass-circulation newspaper

.

BDdaaid Friday. Kohl, 57, downifc
120 kilograms, w&xeritme wdj£W
Beam on Monday.

"

'-V- -dC'V-.' ..S-'i;.

.

• Tlre fWter White Route
staff Donald Regno, postedjm^
the Iran-contra affair, has sigtiti)

an agreement with fiarcpurt Brape
Jovanoricfrjo write ihbok abaft'
has years in President Ranald WraC
gait’s administration. People
took part in the negotiations $&1
the agreement was “a-sevon-figtufe

deal” —at least SI mflfioct
•

.v
'

- ;$.
The World Mostem CongreSsj

the oldest international Islamicof
gsnizatiou, was awarded the fjffl}

-

annual Niwano Peace prize Thurs-

day for hs.dedidtiion to prou^^
understanding and friendship Wkflrf

jj

Other religions. Nikyo
chairman of the ti-rmUkm-membef
Rissbo Kosd-kai, a Japanese BwL
dhist organization, presented
prize of 20 million yea (about

1140,000) to Mnsrarf ALDawaSbi,
presiden t of the congress, in Tokyo:

ANNOIINCEMENTS
COTE D'AZUR. For octree retirement

in eootogicpf ullages, jam Eurroean

you abe Gars ure.
God is your Efe.

MOVING

ALLIED
WORLDWIDE MOVING

REAL ESTATE
FOR SALE
MONACO

Principality of Monaco
Ikva Opportunity
SPUT-lfcVH. APABTMBtT

for sdu. obouf 900 sqjrt on an upper
floor ofa luxurious buidna very weD
footed next to the MOnIE-CABLO
BEACH and the MONTE-CARLO
COUNTRY CLUB with a pqnonmk
view over the PrindpcCty.

For further details, please contact:

A.G.E.D.I.
26 bis. 8d Phnossse Charlotte

„ ,
MC 98000 MONACO

Tel: 91506601 - refer 479 417 MC

PARIS& SUBURBS

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

USA
COMMERCIAL
A INDUSTRIAL

REAL ESTATE
TO RENT/SHARE

IRELAND

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

EMPLOYMENT
GENERAL POSmONS

AVAILABLE

A WAY OFSTAYING IN PAMS

The Oari^e Reshfenee

EMPLOYMENT
DOMESTIC

POSITIONS AVAILABLE

EMPLOYMENT
DOMESTIC

POSITIONSAVAILABLE

LQWCQST FLIGHTS HOUDAYS&TRAVEL!

*._*>* °“i&
San frcnssoo FT9SD F3640

' .i

REAL ESTATE
TO RENT/SHARE

AUSTRIA

Switzerland

For Foreigners

Lake Genova, Getaad Valley,

US/CANADA

TROUBLE) PROPERTIES

Property Mtnagernent
Serving Gorman end North American
Instituhond and priw*e xrvesJors since

1970. Exceflent references and tax* re-

cord. in Europe End of April. Gafl Ger-
many Q763

J
-6553 AJf Inquiries handed

,

cremdertkAy-

REAL ESTATE
FOR SALE

FRENCH PROVINCES
S il

— ELT. «npN OF GSTAAD

Renthouse IntemationcJ

020448751 (4 lines)

Nederhoren 19-21
, Amserdcm

DUTCH HOUSING CENTRE &V.
Wvm rertab. Vdenunir. 174,

Amsterdcm. 020621234 or 644444
.

„ 1-800645-5^83 or619-

755-^17. Tk- 361457. DufaEn let
7475#.He 33189.

0

write: P.Q. Baer

2545. Del Mar. CA 92014 USA

When in Rome:
PALAZZO ALVBAMO

Luxury eportmert house with famished
Hats, avafabla for I wreck and more

Phans 6794325, 093450 .

Write Via del Vddxa 16
,

00186 Rome.

PARIS AREA FURNISHED

UNIQUE
WAR BNB. TOWER

DAY - WEEK - MONTH

SUPERB

EQUIPPED APARTMENTS
5tudb - 40 sqjn

2 roams - 60 uq.m.

3 raams - 105 sqm
4 rooms - 140 Sam.

WITH UNIQUE CONDITIONS
UNIQUE: mere utduaive pices
UNIQUfc immecSote reservations

UMOUE: exempicry service

UNtQUfc even mom interesting

rental systems
Don't wit.

CONTACT US NOW
FUTOTH

INTBRNATIONAL
14 rue du Theatre, Paris 15fo

Tel: 45 75 62 20

MODERN 2-1 bedrooms with gouge.
Montparnasse. Short v tong term
Tel: 43 25 3509 .

for 1 morth aid upwards
nigh das studio. 2 or 3-roam
gpmfo*rt»> My "quipped

imweetert reseniatm

TEL- 43 59 67 97

PARIS BBT AREAS

Hysees Concorde
Short tenn rtmtab

mmkAim from 1 week onwards

T«* HI 42 liffvit wL'&WYSF.

International Business Message Center

San ftmssao
Las Angela
AtteVo
Data
CHaago
Mkxn
Boston
Mortred
Ttxanto
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Hade Janeiro

Buenos Aires
Tahiti'

.

Braavcrey Teh UK (01) 351 366&

HOTELS
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-Fashienable Eatf Side of Manhaftcn
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. 1253. Tks 422951.
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OUT-OF-ma SCHOLARLY AMI
ANTJQUM1AN BOaC&BACKdS

HOLIDAYS & TRAVEL

E22SSE!

Mmm:-
"7a. Eng6ddFronch.

Caries In Begaice

to The Medtanarwai
aid Dm Hack Sn

TO THE GRB9C ISLANDS,
EGYPT, ISRAEL, TURKEY,

THE USSR, YUGOSLAVIA
AND ITALY

Choke of T4-7-4-3-1 Day Crutat

ABOAM>
DC MODem LUXURY SMP5
World Renaissance

Pagma, Atlas, Jupiter
iA KBtsiNGTON DEQUEOoeanos, Hermes, Neptune can unuxx yow

-426*0324— 2285331— 5136115
691541— 7340805— 4757806

4526641/9

earning
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d management aid

,
Y«fc (21215991750

to* Angeles {213J8551736

shucipr, John
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ATTENTION EXECUTIVES
PvbBrii yoor bunooet umoom
in Km tntmmaHonalHmW lit-

bone, wtune more than a ftW
et a mJGeti reader* werhf-
wide, meet at whom mo In
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BUSINESS
OPPORTUNITIES

DBAWARE, PANAMA, Liberia Cor-

THESEYCHELLES SECURITIES
COMPANY in LUXEMBOURG

seeks the
PRIVATE PLACEMENT

of a MORTGAGE

of UJ3.$2V50<MM)0.

—

for the

TOURISTIC DEVELOPEMENT
of a

PRIVATELY OWNED ISLAND
of

600 acres!

The island Is insured against loss by expropriation

and/or confiscation by

THEWORLD SECURITY FUND
Washington, D.C.. USA

Offers, from principals, to be directed to:

sevchhi.es securities sa.
P.O. Box 125. E-29000 Marbella (Spain)
PHONES:|3452) 80 24 77 or 77 6550

Tjc 79631 JNCX E
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OPPORTUNITIES

BUSINESS OPPORTUNITY
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